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Welcome to your CDP Climate Change 
Questionnaire 2021 

 

 

C0. Introduction 

C0.1 
(C0.1) Give a general description and introduction to your organization. 

News Corp is a global diversified media and information services company focused on creating 
and distributing authoritative and engaging content and other products and services to 
consumers and businesses throughout the world. The Company comprises businesses across 
a range of media, including news and information services, subscription video services in 
Australia, book publishing and digital real estate services, that are distributed under some of 
the world’s most recognizable and respected brands, including The Wall Street Journal, Dow 
Jones, The Australian, Herald Sun, The Sun, The Times, HarperCollins Publishers, Foxtel, 
FOX SPORTS Australia, realestate.com.au, realtor.com®, talkSPORT and many others. 
 
The Company’s commitment to premium content makes its properties a premier destination for 
news, information and entertainment. The Company distributes its content and other products 
and services to consumers across various platforms consisting of traditional print and 
television, as well as an array of digital platforms including websites, applications for mobile 
devices and tablets, social media and e-book devices. The Company believes that the 
increasing number of media choices and formats will allow it to continue to deliver its content 
and other products and services in a more engaging, timely and personalized manner and 
provide opportunities for more effective monetization via strong customer relationships and 
more compelling and engaging advertising solutions. The Company is pursuing multiple 
strategies to exploit these opportunities, including sharing technologies and practices across 
geographies and businesses and bundling selected offerings to provide greater value to 
consumers and advertising partners. 
 
The Company’s diversified revenue base includes recurring subscriptions, circulation sales, 
advertising sales, sales of real estate listing products, licensing fees and other consumer 
product sales. Headquartered in New York, the Company operates primarily in the United 
States, Australia and the U.K., with its content and other products and services distributed and 
consumed worldwide. The seven main businesses are News Corp Australia, News UK, Dow 
Jones, New York Post, HarperCollins, Storyful, and Move. The Company’s operations are 
organized into six reporting segments: (i) Digital Real Estate Services; (ii) Subscription Video 
Services; (iii) Dow Jones; (iv) Book Publishing; (v) News Media; and (vi) Other, which includes 
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the Company’s general corporate overhead expenses, corporate Strategy Group, and other 
items.     
 
More information is available at: http://www.newscorp.com.  

C0.2 
(C0.2) State the start and end date of the year for which you are reporting data. 
 Start date End date Indicate if you are providing emissions data for past 

reporting years 

Reporting 
year 

July 1, 
2019 

June 30, 
2020 

No 

C0.3 
(C0.3) Select the countries/areas for which you will be supplying data. 

Afghanistan 
Australia 
Belgium 
Brazil 
Bulgaria 
Canada 
China 
China, Hong Kong Special Administrative Region 
Colombia 
France 
Germany 
India 
Indonesia 
Iraq 
Ireland 
Israel 
Italy 
Japan 
Lebanon 
Malaysia 
Mexico 
Netherlands 
New Zealand 
Papua New Guinea 
Philippines 
Poland 
Republic of Korea 
Russian Federation 
Singapore 
South Africa 
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Spain 
Sweden 
Switzerland 
Thailand 
Turkey 
United Arab Emirates 
United Kingdom of Great Britain and Northern Ireland 
United States of America 

C0.4 
(C0.4) Select the currency used for all financial information disclosed throughout your 
response. 

USD 

C0.5 
(C0.5) Select the option that describes the reporting boundary for which climate-
related impacts on your business are being reported. Note that this option should 
align with your chosen approach for consolidating your GHG inventory. 

Operational control 

C1. Governance 

C1.1 
(C1.1) Is there board-level oversight of climate-related issues within your 
organization? 

Yes 

C1.1a 
(C1.1a)  Identify the position(s) (do not include any names) of the individual(s) on the 
board with responsibility for climate-related issues. 
Position of 
individual(s) 

Please explain 

Board Chair Climate-related issues have been recently elevated to the Board of Directors, with 
oversight by the Nominating and Corporate Governance (NCG) Committee.  The 
NCG Committee reviews Environmental, Social, & Governance (ESG) issues as a 
standard agenda item during their scheduled meetings, and relevant items are 
reviewed with the board chair. 
 
Our Global Environmental Initiative (GEI), part of our "Corporate Citizenship" 
initiative that encompasses philanthropy and volunteerism in addition to 
environmental initiatives, provides the platform to reduce our environmental impact. 
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The Global Head of Government Affairs, who reports to the CEO, a member of the 
Board of Directors, has direct responsibility for our GEI program. Day to day 
implementation and management of relevant climate change programs are handled 
by the corporate GEI Committee, made up of environmental team leaders at each 
business and led by the VP of EHS & Sustainability, who provides EHS strategic 
and operational leadership for the global enterprise, including stewardship of the 
GEI sustainability initiatives, and reports to the Global Head of Government Affairs. 
Members of the board are periodically updated on GEI activities, and the CEO is 
ultimately responsible to make any final decisions on sustainability matters. 

C1.1b 
(C1.1b) Provide further details on the board’s oversight of climate-related issues. 
Frequency with 
which climate-
related issues are 
a scheduled 
agenda item 

Governance 
mechanisms into 
which climate-related 
issues are integrated 

Please explain 

Scheduled – all 
meetings 

Reviewing and guiding 
strategy 
Reviewing and guiding 
major plans of action 
Overseeing major 
capital expenditures, 
acquisitions and 
divestitures 
Monitoring and 
overseeing progress 
against goals and 
targets for addressing 
climate-related issues 

Climate-related issues have been recently elevated to 
the Board of Directors, with oversight by the 
Nominating and Corporate Governance (NCG) 
Committee.  The NCG Committee’s charter is to 
“review environmental, social and governance matters 
relevant to the Company’s business, including 
Company policies, activities and opportunities” as a 
standard agenda item during their scheduled 
meetings. The membership of the NCG Committee 
consists of four directors of the board. 
 
Also, the Global Head of Government Affairs 
periodically reports to the CEO on the status of our 
GEI program and our strategies to continuously 
improve.  Major plans of action, such as signing on to 
the Science Based Target initiative (SBTi), would also 
be reviewed. Discussions with our CFO occur when 
capital expenditure requests are made for large energy 
efficiency or renewable energy projects. 

C1.2 
(C1.2) Provide the highest management-level position(s) or committee(s) with 
responsibility for climate-related issues. 
Name of the position(s) 
and/or committee(s) 

Responsibility Frequency of reporting to the 
board on climate-related 
issues 
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Other C-Suite Officer, 
please specify 

Global Head of 
Government Affairs 

Both assessing and managing 
climate-related risks and 
opportunities 

Quarterly 

Sustainability committee Both assessing and managing 
climate-related risks and 
opportunities 

Quarterly 

C1.2a 
(C1.2a) Describe where in the organizational structure this/these position(s) and/or 
committees lie, what their associated responsibilities are, and how climate-related 
issues are monitored (do not include the names of individuals). 

   
At News Corp, we are driven by our clear purpose to contribute meaningfully to society by 
minimizing our environmental impact, growing our businesses sustainably and inspiring others 
to take action. News Corp's Global Environmental Initiative (GEI), part of the company's 
broader Environmental, Social and Governance (ESG) initiatives, provides the platform for the 
company to reduce our environmental impact. The charter of the corporate GEI team includes 
assessment and management of issues related to climate change. As a reflection of the 
importance of these matters, we assign accountability for oversight of climate change risks to 
the Nominating and Corporate Governance (NCG) Committee of News Corp’s Board of 
Directors, which works with management to review our policies, programs, and performance. 
 
News Corp's Global Head of Government Affairs, who reports to News Corp's CEO, a member 
of the Board of Directors, has direct responsibility for our GEI program. Day to day 
implementation and management of relevant climate change programs within the company are 
handled by the corporate GEI Committee. The GEI Committee is made up of environmental 
team leaders at each business, led by News Corp's VP of Environmental, Health and Safety 
(EHS) & Sustainability. The VP of EHS & Sustainability provides EHS strategic and operational 
leadership for the global enterprise, including stewardship of the GEI sustainability initiatives, 
and reports to News Corp's Global Head of Government Affairs. Members of the board are 
regularly updated on the GEI activities, and the CEO is ultimately responsible to make any final 
decisions on sustainability matters.  
 
As News Corp comprises many business units with individual management teams, the GEI 
Committee works with C-level executives at each business unit to nominate an executive 
sponsor within each business. The GEI Committee leaders and their executive sponsors act as 
drivers of the initiative at the business unit level. The committee leaders have also developed 
cross-functional, internal working groups to support their business units' local GEI efforts.  
 
Consistent with the organizational structure described above, the corporate and local GEI 
teams communicate regularly with senior executives across the company about energy, carbon 
and waste reduction projects and other aspects of the company's environmental sustainability 
efforts, as well as the progress being made within the businesses, via regular summary reports, 
video conferences, and other meetings. Additionally, the GEI team and all green team leaders 
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conduct regular meetings to discuss strategy, share successes and challenges, and invite 
external experts to share perspectives with the group. 

C1.3 
(C1.3) Do you provide incentives for the management of climate-related issues, 
including the attainment of targets? 
 Provide incentives for the management of climate-related issues Comment 

Row 1 Yes  

C1.3a 
(C1.3a) Provide further details on the incentives provided for the management of 
climate-related issues  (do not include the names of individuals). 
Entitled to incentive Type of 

incentive 
Activity 
inventivized 

Comment 

Facilities manager Monetary 
reward 

Emissions 
reduction target 
Energy reduction 
target 

Energy and GHG emissions reductions 
and performance against corporate 
reduction targets are tied to 
performance reviews. 
 

Chief Sustainability Officer 
(CSO) 

Monetary 
reward 

Emissions 
reduction target 
Energy reduction 
target 

Energy and GHG emissions reductions 
and performance against corporate 
reduction targets are tied to 
performance reviews. 

Environment/Sustainability 
manager 

Monetary 
reward 

Emissions 
reduction target 
Energy reduction 
target 

Energy and GHG emissions reductions 
and performance against corporate 
reduction targets are tied to 
performance reviews. 

Process operation 
manager 

Monetary 
reward 

Emissions 
reduction target 
Energy reduction 
target 

Energy and GHG emissions reductions 
and performance against corporate 
reduction targets are tied to 
performance reviews. 

Public affairs manager Non-
monetary 
reward 

Other (please 
specify) 

Communication 
of goals 

Communicating climate change issues 
and corporate strategies related to 
energy and environmental 
management. 

All employees Monetary 
reward 

Emissions 
reduction target 
Energy reduction 
target 

Proposing new business ideas related 
to sustainability; communicating and 
implementing sustainability processes; 
developing new products or programs 
that reduce energy use and/or GHG 
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emissions while delivering business 
value. 

C2. Risks and opportunities 

C2.1 
(C2.1) Does your organization have a process for identifying, assessing, and 
responding to climate-related risks and opportunities? 

Yes 

C2.1a 
(C2.1a) How does your organization define short-, medium- and long-term time 
horizons? 
 From 

(years) 
To 
(years) 

Comment 

Short-term 0 3 News Corp considers climate risks out to three years as “short-
term.” 

Medium-
term 

3 10 News Corp’s climate risk assessments look out to 2030, 
considered “medium term.” 

Long-term 10 30 News Corp reviews climate-related transition risks out to 2050, 
considered “long term.” 

C2.1b 
(C2.1b) How does your organization define substantive financial or strategic impact 
on your business? 

   
For the purposes of this CDP response, News Corp has defined "substantive " to mean 
noteworthy or caused by something other than mere chance, but does not necessarily include 
the concept of materiality within the meaning of the securities laws nor would it necessarily 
have meaningful financial impact. Substantial strategic impact would involve important, real and 
tangible risks that can be measured in our supply chain, such as the increased costs of paper 
supply if sustainable sources are reduced by market forces. For paper supply cost metrics, any 
increase of 5% or more would be a substantial change that would negatively affect our 
business.  

C2.2 
(C2.2) Describe your process(es) for identifying, assessing and responding to climate-
related risks and opportunities. 

 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

8 
 

Value chain stage(s) covered 
Direct operations 
Upstream 
Downstream 

Risk management process 
Integrated into multi-disciplinary company-wide risk management process 

Frequency of assessment 
More than once a year 

Time horizon(s) covered 
Short-term 
Medium-term 
Long-term 

Description of process 
Since News Corp comprises numerous business units that have significant 
management autonomy, climate change risks and opportunities are reviewed on an 
ongoing basis by appointed environmental teams at each unit. The teams monitor 
business impacts from climate change-related issues, identify opportunities or risks with 
the help of cross functional teams, and report these to their respective senior 
management, and to the corporate GEI committee. The GEI team engages on an 
ongoing basis with experts including internal finance, regulatory/policy, technology and 
environmental professionals, as well as external subject matter experts. 
 
For example, our News Corp global real estate team, in consultation with external 
experts, reviews climate change risks when deciding where to purchase or lease new 
facilities around the world. These risks include hurricane/storm potential, water stressed 
areas, and flooding risks. All business unit team leaders also provide formal updates at 
least twice per year to the corporate GEI committee and join quarterly cross-business 
calls. The largest businesses report more frequently, because the impacts of climate 
and energy are proportionally larger. In addition, formal communication from the 
corporate GEI committee to senior management of News Corp occurs several times a 
year. News Corp operates within the spirit of UN Global Compact for sustainability, and 
utilizes the ISO 14001 framework to manage its climate-related risks. Regular reviews 
are made for any substantive financial impact from climate-related risks, and includes 
events such as extreme weather which may affect the operation of our owned facilities 
or our supplier network. 
 
At the company level, aspects of climate change that have the potential to impact News 
Corp include disruptions to supply chain or production, increasing costs, regulatory 
risks, changes in customer preferences, reputational and competitive advantages/ 
disadvantages etc. To identify these transitional risks, we use the same process used to 
identify and monitor other pressures that could similarly impact the business. At the 
enterprise level, News Corp uses a risk assessment process to identify and track 
substantive business risks. The enterprise risk framework includes an analysis including 
those risks that may be a result of climate change related impacts. The nature of the 
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Global Environmental Initiative (GEI) as a corporate-wide program ensures senior 
management involvement and frequent reviews of the GEI's progress and findings. As 
part of this corporate-wide program, impacts on and risks to the business overall are 
regularly shared with senior management, including members of the Board of Directors 
through their Nominating and Corporate Governance (NCG) Committee. 
 
At the asset level, appointed liaisons at each business unit are responsible for 
monitoring risks and opportunities and reporting these up through the GEI channels as 
well to senior management at the particular business unit. Each liaison also convenes a 
cross functional team across his/her respective business to aid in identifying risks and 
opportunities and implementing relevant programs. For business units with significant 
operations that can be impacted from climate change and energy issues (e.g., printing 
and print distribution), there is a systematic evaluation process and dedicated personnel 
responsible to monitor, evaluate, and report potential risks and opportunities. 
 
Lastly, the GEI Committee reviews risks and opportunities each year to determine 
priority areas and assigns resources accordingly. The specific threshold for evaluating 
materiality and the related criteria are variable depending on the potential magnitude of 
impact, likelihood, and timeframe presented, as well as the aspect of the business that 
could be impacted. However, from a general perspective the company reviews each of 
these components for each risk presented and determines the appropriate response. 
For example, we identified our paper use as a risk and created a Global Paper Policy to 
ensure all News Corp businesses operate within the policy to minimize deforestation. 

C2.2a 
(C2.2a) Which risk types are considered in your organization's climate-related risk 
assessments? 
 Relevance & 

inclusion 
Please explain 

Current 
regulation 

Relevant, 
always 
included 

Compliance with environmental laws is a key pillar of our company’s 
core values. The GEI team regularly reviews the impact of 
environmental regulations applicable to each business operation. 
Several of our businesses are required to report on their carbon 
emissions to their government agencies. For example, in the UK, the 
company must report through the government’s Streamlined Energy & 
Carbon Reporting (SECR) program, which is a requirement to include 
carbon emission data in company Annual Reports. This replaced the 
CRC Energy Efficiency Scheme in 2019. News UK’s compliance 
obligation for SECR is effective from 2021. News UK is also impacted 
by the UK Climate Change Levy (CCL) on electricity and gas supplies, 
however due to the robust system of measurement in place as part of 
the company’s overall environmental programs and a focus on energy 
reductions, it has been well prepared for compliance. News UK have 
engaged with a consultant in order to ensure compliance. In addition, 
the three Newsprinters sites comply with the CCA scheme, which 
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requires the sites to reduce carbon emissions as indexed against 
production, and the Energy Savings Opportunity Scheme (ESOS) every 
4 years All three Newsprinters sites hold ISO 14001 accreditation, 
which means that an Impacts Register is held on all environmental 
risks, including those relating to climate change, such as the prevention 
of release of ozone-harming substances. In Australia, our sites are 
required to report their emissions through the National Greenhouse and 
Energy Reporting (NGER) Scheme. In the US, New York City requires 
facilities to conduct energy audits and retrocommissioning work through 
the NYC’s local laws 84 & 87 to ensure the buildings minimize energy 
use and carbon emissions, and the new local law 97 will require 
significant carbon emission reductions for our facilities in NYC. 

Emerging 
regulation 

Relevant, 
always 
included 

The potential future impact of emerging regulations is monitored and 
assessed by both internal and external subject matter expects for our 
businesses. For example, the impact of a potential carbon tax in the US 
will be significant and planning on its financial implications will minimize 
the risk. 

Technology Relevant, 
always 
included 

As our company continues to accelerate the digitization of our 
operations and products, technology risk is very relevant to our 
businesses, and we are continually assessing technology risks and 
opportunities. Reviewing opportunities that new technology can provide 
can reduce both carbon emissions and costs. For example, Dow Jones 
has been reviewing the use of drones to delivery our newspaper 
products to remote areas and other geographic locations that would 
reduce the use of diesel truck deliveries. Many drones are now electric 
battery powered. Also, News Corp continues to look at more digital 
formats to present our stories, including augmented reality (AR) and 
virtual reality (VR). 

Legal Relevant, 
always 
included 

Compliance is a key component of our company’s core values, and our 
legal teams continue to be involved in ensuring our energy and carbon 
management activities meet all governmental requirements.  Legal 
risks are considered when developing our sustainability initiatives, to 
help ensure that our product information and communications are 
accurate and transparent. 

Market Relevant, 
always 
included 

Market risks are considered on selecting our business partners, 
especially for locations in environmentally sensitive areas of the world. 
For example, we are especially sensitive in the choosing our paper 
suppliers in areas such as Asia where deforestation is occurring. 

Reputation Relevant, 
always 
included 

Brand reputation is critical in maintaining and increasing our customer 
base. Matt Murray, the Editor in Chief of The Wall Street Journal said: 
“Nothing is more precious than the trust of our readers. We hammer 
this point all the time for a reason; without it, nothing else we do can 
succeed as we hope.” In this era of fake news, our journalism’s 
reputation for honesty, integrity and accuracy is more important than 
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ever. In a 2018 Reuters Institute, YouGov poll, the Wall Street Journal 
was voted America’s #1 trusted newspaper. 

Acute 
physical 

Relevant, 
always 
included 

Our businesses experienced several storms that impacted our 
newspaper production and delivery operations over the past year. 
Hurricanes, wildfires, winter storms, flooding and other events caused 
almost 2 million copies of the Wall Street Journal, Barron’s and New 
York Post to miss delivery or be late during the past year. This includes 
over 482,000 copies from Winter Storm Orlena, almost 200,000 copies 
from Winter Storm Gail, over 138,000 copies from Tropical Storms 
Isaias, Beta, and Eta, over 36,000 copies from Hurricanes Laura, 
Marco, Sally, Delta and Zeta, and over 19,000 copies from wildfires in 
CA, CO, and OR. Due to these increased weather events, Dow Jones 
has upgraded their customer alert process to proactively alert 
customers of anticipated delays or papers that will not be deliverable. 

Chronic 
physical 

Relevant, 
always 
included 

Chronic physical risks such as sea level rise continue to be monitored 
across our hundreds of locations around the world. Planning by our real 
estate teams take into account the locations of offices and future end of 
lease terms where sea level rise can be a risk to the business. 

C2.3 
(C2.3) Have you identified any inherent climate-related risks with the potential to have 
a substantive financial or strategic impact on your business? 

Yes 

C2.3a 
(C2.3a) Provide details of risks identified with the potential to have a substantive 
financial or strategic impact on your business. 

 

Identifier 
Risk 1 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Emerging regulation 
Carbon pricing mechanisms 

Primary potential financial impact 
Increased indirect (operating) costs 

Company-specific description 
In most of its geographies, News Corp is not impacted directly by any carbon taxes and 
does not foresee being directly impacted under any anticipated structures. However, as 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

12 
 

carbon tax regimes are implemented in various regions, and the cost of carbon is 
internalized into the price of energy and other goods/services, there is a potential risk of 
increasing prices of key inputs such as electricity, transportation, fuels, and other 
materials. The company does currently face a carbon tax from the Climate Change Levy 
on energy use in the UK and similar energy surcharges in certain other geographies. 
Mitigating these additional costs by reducing energy consumption and sourcing low-
carbon energy is part of the company’s overall energy and procurement strategy. 

Time horizon 
Short-term 

Likelihood 
Virtually certain 

Magnitude of impact 
Medium-low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
Since carbon taxes impact the energy sector, their overall effect may be similar to direct 
energy taxes. While direct energy costs are not a large portion of the company's total 
operating costs (less than 5%), the impact of small changes in overall system prices 
could potentially result in millions of dollars of increased costs through direct and 
embedded cost increases in the supply chain. 

Cost of response to risk 
1,000,000 

Description of response and explanation of cost calculation 
News Corp actively manages and mitigates energy use across its operations through 
numerous efficiency measures. The company invests in on-site renewable energy 
generation) and green energy procurement, which often offset the requirement to pay 
direct carbon taxes (e.g., UK Climate Change Levy). News Corp has begun to assess 
the supply chain via life-cycle assessments of major product categories to identify areas 
for reducing embedded energy, carbon and costs. Our commitment to reduce our scope 
3 emissions 20% by 2030 is one of our most important strategic decisions. We plan to 
partner throughout our supply chain to achieve this commitment. We have partnered 
with EDF’s Climate Corps program in 2021 to develop a detailed roadmap for our supply 
chain reductions, focusing on those major suppliers with which we spend >$10 million 
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annually. We will prioritize suppliers that meet our requirements for lower-emission 
goods and services and have set reduction targets and report their emissions. In 
addition, News UK has signed up to Climate Change Agreements (CCAs) at all three of 
its print sites. These set annual targets for energy use against a benchmark - in this 
case, sqm of paper printed on. Because we are part of CCAs, we are exempt from 
paying the CRC charge, and we also receive a discount of 90% on the electricity CCL 
and 65% on our gas CCL. 
 
Costs of these actions are part of broader sustainability and business initiatives, so 
precise investment amounts are not available. For example, costs to report GHG 
emissions are included in the overall environmental program management, not 
attributed solely to carbon taxes. The company incurs costs for the management, audit 
and reporting of this information that total less than $1M per year. In 2019, News Corp 
saved ~$0.253M on energy efficiency projects as a whole. 

Comment 
 

 

Identifier 
Risk 2 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Current regulation 
Carbon pricing mechanisms 

Primary potential financial impact 
Increased indirect (operating) costs 

Company-specific description 
As a relatively small emitter, News Corp generally is not directly impacted directly by 
cap and trade schemes. However, some portions of the EU ETS do cover News Corp’s 
activities. In addition, the company is indirectly impacted by AB32 in California. While 
News Corp is not one of the regulated industries, it anticipates potential increases in 
supplier prices in the future. 

Time horizon 
Short-term 

Likelihood 
Virtually certain 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
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Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
News Corp has advocated for market-based mechanisms as an important element of 
climate change policy. While direct energy costs are not a large portion of the 
company's total operating costs (less than 5%), the impact of cap and trade on the 
overall system could potentially result in millions of dollars of extra costs through direct 
and embedded cost increases across the supply chain. 

Cost of response to risk 
1,000,000 

Description of response and explanation of cost calculation 
News Corp actively manages energy across its business units and has reduced energy 
consumption through numerous efficiency measures. An active sustainability program 
has given the company insight into its energy use and carbon emissions and prepared it 
for potential schemes. 
 
The costs of managing this risk through comprehensive measurement/management 
programs are included in the overall cost of the company’s environmental program, so 
cannot be attributed solely to addressing regulatory requirements. However, the 
company does incur costs for the management, audit and reporting of this information 
that total less than $1M per year. 

Comment 
 

 

Identifier 
Risk 3 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Emerging regulation 
Enhanced emissions-reporting obligations 

Primary potential financial impact 
Increased indirect (operating) costs 
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Company-specific description 
Emissions reporting obligations vary by country as well as type of business. While future 
obligations could present an administrative burden on News Corp, the company 
believes it is well prepared to mitigate this risk. The extensive global evaluation of the 
company’s carbon footprint and energy usage which the company has performed for the 
last nine fiscal years provides a solid framework with which the company is able to 
understand and prepare for its regulatory risk. Some additional capital costs may also 
be required where upgrades to metering and monitoring of energy usage are needed. 
Examples of changing regulations is the Streamlined Energy and Carbon Reporting 
(SECR) which recently replaced our reporting obligations under the CRC scheme in the 
UK, plus the Energy Saving Opportunity Scheme (ESOS). We continue to report our 
GHG emissions per the NGER Act in Australia, and have robust systems and initiatives 
in place to comply effectively. New regulations in the US such as the New York City 
local law 97 is expected to increase compliance costs over the next few years. 

Time horizon 
Short-term 

Likelihood 
Virtually certain 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
Additional capital may be needed where upgrades to metering and monitoring of energy 
usage are required. Compiling emissions data and complying with reporting obligations 
is distributed across the organization, so it is not possible to break out financial impacts. 
However, non-compliance may be met with fines. For example, non-compliance with 
Australia’s NGER Act can incur fines of up to $340K, daily fines of up to $17K per day of 
non-compliance and civil penalties for CEO’s for non-compliance. 

Cost of response to risk 
1,000,000 

Description of response and explanation of cost calculation 
While future emissions reporting obligations could present an administrative burden on 
the company, it is well prepared to mitigate this risk. The extensive evaluation of the 
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company’s carbon footprint and energy usage provides a solid framework to understand 
and prepare for regulations. News Corp has a robust program in place for collecting, 
measuring and analyzing its emissions data, and has developed a comprehensive 
repository of data with an enterprise data management software tool. The company has 
been voluntarily reporting emissions and energy data since 2007 and is in a strong 
position to respond to any mandated emissions reporting. 
 
Costs for collecting and reporting GHG emissions data are included in the overall cost of 
the company’s environment programs, so cannot be attributed solely to addressing 
regulatory requirements. However, the company does incur costs for the management, 
audit and reporting of this information that total less than $1M per year. 

Comment 
 

 

Identifier 
Risk 4 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Market 
Increased cost of raw materials 

Primary potential financial impact 
Increased direct costs 

Company-specific description 
News Corp is not directly impacted by fuel/energy taxes aimed at reducing consumption 
in most geographies, and does not foresee being directly impacted under any 
anticipated structures. However, as new and increased tax and regulatory structures are 
put into place and the cost of carbon is internalized into the price of energy and other 
goods/services, these taxes have the potential risk of increasing the prices of key inputs 
such as electricity, fuels, and other materials. The company is impacted by the UK 
Climate Change Levy (CCL) on electricity and gas supplies, however due to the robust 
system of measurement in place as part of the company’s overall environmental 
programs and a focus on energy reductions, it has been well prepared for compliance. 
As an example, due to the emissions reduction efforts already in place at the company’s 
primary UK business, it was able to achieve the Carbon Trust Standard certification. 

Time horizon 
Short-term 

Likelihood 
Virtually certain 

Magnitude of impact 
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Medium-low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
While direct energy costs are not a large portion of the company's total operating costs 
(less than 5%), the impact of small changes in the overall system could potentially result 
in millions of dollars of extra costs through direct and embedded cost increases across 
the supply chain. Regarding the impacts of the CCL, the company paid just over 
£160,500 under the CCL tax system last year. In the future the costs per ton are 
expected to rise, meaning that News Corp may be required to pay more in future years. 

Cost of response to risk 
200,000 

Description of response and explanation of cost calculation 
The costs of these actions are not isolated investments; they are part of broader 
sustainability and business initiatives, so precise investment amounts are not available. 
News Corp actively manages energy across its operations and has reduced 
consumption through numerous efficiency measures. Renewable energy installations 
have helped reduced the need for grid electricity and associated regulations/taxes. The 
company also assesses opportunities for energy reduction in its supply chain via life-
cycle assessments of major product categories. Due to the robust systems of 
measurement and energy management in place, the company has been well prepared 
for compliance with the UK Streamlined Energy and Carbon Reporting (SECR) and the 
Energy Saving Opportunity Scheme (ESOS) schemes and CCL tax system (e.g. the 
company was able to achieve the Carbon Trust Standard certification due to emissions 
reduction efforts already underway). In the UK, our two largest print sites have entered 
into climate change agreements (CCA) starting in November 2012. The third print site 
entered into a CCA in January 2016. These sites are bound to strict reduction targets by 
the department of Energy and Climate Change. By entering the CCA voluntarily, these 
locations are omitted from the now-concluded CRC, which reduced the company’s 
annual CRC charge.  News UK paid just over £160,500 (or approximately 
USD$203,000) under the CCL tax system last year. 
 
The CRC Scheme ended in March 2019, replaced with the Streamlined Energy & 
Carbon Reporting (SECR) commitment, an annual requirement for eligible companies to 
report on emissions within Annual Reports, and the first period for compliance with this 
new scheme is January 2021. 
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Comment 
 

 

Identifier 
Risk 5 

Where in the value chain does the risk driver occur? 
Direct operations 

Risk type & Primary climate-related risk driver 
Acute physical 
Increased severity and frequency of extreme weather events such as cyclones and 
floods 

Primary potential financial impact 
Other, please specify 

Revenue, operating costs, capital costs 

Company-specific description 
Climate change is increasing the frequency and power of storms, impacting News 
Corp’s production capacity and delivery of our products. According to a Swiss Re April 
2021 report, the effects of climate change can be expected to reduce global economic 
output 11% to 14% by 2050 compared with growth levels without climate change, 
amounting to as much as $23 trillion in reduced annual global economic output 
worldwide as a result of climate change. Hurricanes, wildfires, winter storms, flooding 
and other weather events caused almost 2 million copies of the Wall Street Journal, 
Barron’s and New York Post to miss delivery or be late during the past year.  This 
includes over 482,000 copies from Winter Storm Orlena, almost 200,000 copies from 
Winter Storm Gail, over 138,000 copies from Tropical Storms Isaias, Beta, and Eta, over 
36,000 copies from Hurricanes Laura, Marco, Sally, Delta and Zeta, and over 19,000 
copies from wildfires in CA, CO, and OR. Due to these increased weather events, Dow 
Jones has upgraded their customer alert process to proactively alert customers of 
anticipated delays or papers that will not be deliverable.  In 2012, News Corp was 
affected by Superstorm Sandy through plant shut-downs, and delivery delays in the 
Northeast U.S. The storm indicated that News Corp can be negatively impacted by 
climate-related weather impacts. 
 
Climate related events such as floods, cyclones (for example, those that regularly occur 
in Northern Queensland) and bushfires also have an impact on News Corp Australia's 
ability to operate efficiently.  In 2018 Australia has experienced drought across much of 
Queensland, New South Wales and eastern South Australia. The company also 
experienced a number of Cyclones affecting the Top End and Far North Queensland 
with heavy rain and flooding and then the extreme of bushfires in south east 
Queensland, New South Wales and Tasmania. The 2019-2020 Australian wildfires 
added additional strain on our logistics and on our effectiveness to deliver our products 
to our customers. 
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Time horizon 
Long-term 

Likelihood 
More likely than not 

Magnitude of impact 
Medium-low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
In some cases severe episodic weather events have already impacted News Corp’s 
business. One of the company’s businesses reported a loss of more than $1.2M from 
Superstorm Sandy and one plant also experienced more than $1M in damages due to 
Sandy. The storm also caused News Corp’s offices to close and employees to be 
unable to work. 

Cost of response to risk 
200,000 

Description of response and explanation of cost calculation 
News Corp’s GEI committee continues to monitor possible physical changes attributable 
to climate change. Additionally, business units have in place Emergency Action Plans 
and business contingency plans. However, the primary current focus is to address 
energy use and reduce carbon emissions. The company does manage physical risk by 
preparing for potential disruptions to operations or to its supply chain. For example, 
newsrooms have backup power generators in the event grid power fails. The backup 
power plan can be used or modified to address increased climate related risks, as the 
physical aspects of climate change are more precisely modeled and understood. 
Current investments in on-site renewable power production (as well as low emissions 
fuel cells), including the installation of the solar power system in New Jersey, will allow 
the company to meet at least some its power needs should there be a disruption to grid-
supplied power, and in the interim helps the company deal with the financial impact of 
energy price volatility. Additionally, businesses within the company have various 
contingency and backup plans in case of physical risk or damage. As an example, 
critical data records are backed up at offsite locations and emergency communications 
plans are implemented in the event of extreme events. 
 
Because the cost of these actions are combined with other sustainability initiatives and 
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general business continuity preparations, it is difficult to provide precise costs for these 
investments as they pertain to minimizing climate change risk. However, News Corp 
continues to invest strategically in sustainability, including project investments and 
increased internal headcount. 

Comment 
In News Corp Australia specifically, each of News Corp Australia's properties that may 
be impacted by these weather conditions are equipped with cyclone and flood 
procedures. Prior to each bushfire and cyclone season, the Workplace Health and 
Safety (WHS) team works with the business units in properties that may be exposed to 
these weather conditions to ensure safety for staff such as editors, photographers and 
journalists while they are out in the field. The WHS team brief staff on risks and ensure 
protocols are in place to secure their safety. 

 

Identifier 
Risk 6 

Where in the value chain does the risk driver occur? 
Direct operations 

Risk type & Primary climate-related risk driver 
Chronic physical 
Changes in precipitation patterns and extreme variability in weather patterns 

Primary potential financial impact 
Other, please specify 

Revenue, operating costs, capital costs 

Company-specific description 
Climate projection models make it difficult to know exactly which businesses or locations 
are most prone to the physical aspects of climate change. However, it is clear from past 
severe weather events that some of News Corp’s businesses are susceptible to such 
extreme events. Extended and severe droughts in California and Colorado that lead to 
an increased frequency and intensity of wildfires are a concern, and could impact 
employees, facilities and productions in the region. Furthermore, extreme weather 
events around the world that cause damage or disruption to power supplies, and that 
exceed the contingency abilities of backup generators, could impact News Corp’s ability 
to produce and deliver its content. As an example of extreme weather impacts, flooding 
in US (Texas) & Australia, droughts in California and wild fires in Russia in recent years 
disrupted operations that were taking place in those regions and led to schedule delays 
and property damage. News Corp Australia also operates in regions with bushfire risks, 
and 2016 & 2019 saw the extreme fire season endure for a longer duration. Severe 
weather and climate change also pose physical risks to News Corp’s supply chain, such 
as the ability and timeliness with which products and services can be delivered to and 
from the company. Moreover, because of the interconnectedness of its global supply 
chain revealed via life-cycle analyses, News Corp understands that disruptions in a 
single geography could have an immediate impact on operations around the world. 
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Time horizon 
Long-term 

Likelihood 
More likely than not 

Magnitude of impact 
Medium-low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
In some cases severe episodic weather events have already impacted News Corp’s 
business. One of the company’s businesses reported a loss of more than $1.2M from 
Superstorm Sandy, and one plant also experienced more than $1M in damages due to 
Sandy. The storm also caused News Corp’s offices to close and employees to be 
unable to work. 

Cost of response to risk 
200,000 

Description of response and explanation of cost calculation 
News Corp’s GEI team continues to monitor possible physical changes attributable to 
climate change. Additionally, business units have in place Emergency Action Plans and 
business contingency plans. However, the primary current focus is to address energy 
use and reduce carbon emissions. The company does manage physical risk by 
preparing for potential disruptions to operations or to its supply chain. For example, 
newsrooms have backup power generators in the event grid power fails. The backup 
power plan can be used or modified to address increased climate related risks, as the 
physical aspects of climate change are more precisely modeled and understood. 
Current investments in on-site renewable power production (as well as low emissions 
fuel cells), including the installation of solar power systems in New Jersey will allow the 
company to meet at least some its power needs should there be a disruption to grid-
supplied power, and in the interim helps the company deal with the financial impact of 
energy price volatility. Additionally, businesses within the company have various 
contingency and backup plans in case of physical risk or damage. As an example, many 
print sites have duel supply for electricity from the grid and often have backup 
generators in higher risk areas. Critical data records are backed up at offsite locations 
and emergency communications plans are implemented in the event of extreme events. 
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Because the cost of these actions are combined with other sustainability initiatives and 
general business continuity preparations, it is difficult to provide precise costs for these 
investments as they pertain to minimizing climate change risk. However, News Corp 
continues to invest strategically in sustainability, including project investments and 
increased internal headcount. 

Comment 
 

 

Identifier 
Risk 7 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Chronic physical 
Changes in precipitation patterns and extreme variability in weather patterns 

Primary potential financial impact 
Decreased revenues due to reduced production capacity 

Company-specific description 
Climate change poses physical risks to News Corp’s supply chain through induced 
changes to natural resources. For example, the increased frequency and severity of 
droughts around the world is one physical aspect of climate change that could have 
impacts on the forestry products supply chains needed for pulp and paper. 

Time horizon 
Long-term 

Likelihood 
More likely than not 

Magnitude of impact 
Medium-low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
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Wood pulp is a significant input into newspaper production and possible changes in the 
availability, quality, and cost of pulp attributable to any disruption, including weather 
phenomena of increasing frequency, could impact the costs faced by the company. The 
exact impacts of climate change on forestry are unknown at this time and, as such, 
future financial and business risks and implications cannot be precisely forecasted. 

Cost of response to risk 
100,000 

Description of response and explanation of cost calculation 
News Corp continues to monitor supply chain options for forestry products. Additionally, 
the company is reviewing business model transformation to digital delivery of media 
from traditional physical media, including newspapers. Where physical production 
continues, the company is continuously evaluating options for increasing the recycled 
fiber content of its products, thus reducing the need for virgin fiber pulp. News Corp has 
developed a global paper policy to ensure that paper is purchased from suppliers who 
use sustainable forest management practices. These considerations are combined with 
investments that are part of a larger sustainability and business strategy. As the risks 
become more specific and well defined, News Corp will consider additional investments. 
News Corp also continues to conduct comprehensive life cycle assessments of its 
various products, including newspapers, to help the company understand where there 
are risks from changes in the availability of natural resources. 
 
Because the cost of these actions are combined with other sustainability initiatives and 
general business investment, it is difficult to provide precise costs as they pertain to 
minimizing climate change risk. However, News Corp continues to invest strategically in 
sustainability, including project investments. 

Comment 
 

 

Identifier 
Risk 8 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Reputation 
Other, please specify 

Partner and customer concerns and demands 

Primary potential financial impact 
Decreased revenues due to reduced demand for products and services 

Company-specific description 
Since the inception of News Corp’s Global Environmental Initiative, it was clear that in 
order to effectively communicate with the company’s broad global audience about 
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issues of environmental sustainability, the company first needed to build credibility on 
the issue. Thus, a key focus of the initiative has been on improving the company’s own 
internal operations and on being as transparent as possible about the goals, actions, 
and progress that the company is making. This sustainability program is part of News 
Corp’s identity and a differentiator in the marketplace. In addition, as a new generation 
of employees looks to work for companies that are addressing their environmental 
impacts, failure to do so could impact a company’s ability to recruit and retain talent. 
Moreover, News Corp is facing new customer requirements. Retailers such as Walmart 
and Tesco, as well as companies that advertise with News Corp businesses, are 
increasingly asking for evidence of positive environmental and sustainability 
performance from their suppliers and partners. A growing number of advertisers want to 
partner with companies that are taking action on environmental issues. Other major 
advertisers have indicated that they will pull ad dollars from companies who do not have 
sustainability strategies aligned with their own. Failure to build a strong reputation as a 
company addressing its environmental footprint could have the potential to impact News 
Corp’s relationships with such partners. 

Time horizon 
Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
Quantifying financial impacts of intangibles like reputational risk is difficult, but a 
negative reputation could result in financial implications from lost readership and 
reduced advertising revenues. According to a 2014 study from Corporate Responsibility 
Magazine and talent acquisition firm Alexander Mann Solutions, company reputation 
has a significant impact on staff recruitment, retention, and salary expenses. To leave 
their current employer and take a job with a company with a bad reputation, nearly half 
(48%) would require more than a 50% increase in pay. 

Cost of response to risk 
100,000 
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Description of response and explanation of cost calculation 
The company strongly believes that environmental responsibility should be integrated 
into all business processes and resists the model of sustainability as a stand-alone 
effort, so it is difficult to assign precise costs to these integrated initiatives. Engaging 
customers and employees on environmental issues is now standard company practice, 
and additional costs to manage these risks cannot be itemized. The company sees this 
integration as a major success of the program. 
Managing such risks requires consistent and effective communication. Measurement, 
disclosure, and improvement of the company’s own environmental impacts help form a 
strong reputational basis on which the company may engage externally. To that end, the 
company has disclosed its carbon footprint since 2007, maintains a public website 
outlining its sustainability efforts, and continuously works to reduce its operational 
impacts. The company also engages through NGOs and industry groups on 
sustainability issues to drive improvement in the broader business community. News 
International’s UK papers regularly devote sections to environmental themes, and The 
Wall Street Journal continues to increase its stories related to Climate Change as ESG 
issues have taken center stage with investors over the past year. At Dow Jones, plants 
have been involved in local community activities such as park restorations. News UK is 
also working to embed sustainability within the supply chain by working with both 
existing and new suppliers on sustainability & cost saving outcomes. And through the 1 
Degree initiative, News Corp Australia encourages and supports grassroots 
environmental initiatives spearheaded by our staff - all in the effort of demonstrating how 
small changes can add up to a big difference for the environment; for example, a long 
term plan to change recycling habits in the Darwin commercial office and print centre, 
lead by the facilities manager, resulted in the office achieving a 96% recycling rate 
through reducing excess bins around the office and asking staff to recycle their own 
waste. 

Comment 
 

 

Identifier 
Risk 9 

Where in the value chain does the risk driver occur? 
Upstream 

Risk type & Primary climate-related risk driver 
Reputation 
Shifts in consumer preferences 

Primary potential financial impact 
Decreased revenues due to reduced demand for products and services 

Company-specific description 
As consumer preferences and consumption habits change in favor of “eco-friendly” 
products and companies, any company not prepared to take advantage of this shift 
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could be at a competitive disadvantage and lose out on potential sales. This is true for 
News Corp, both for its consumer brands and its advertising businesses. 

Time horizon 
Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
As consumer awareness of environmental issues grows, demand for products with 
lower impacts may increase. Since News Corp generates revenue by selling advertising, 
consumer behavior changes that impact retail goods companies may also impact News 
Corp. Similarly, as consumers shift towards products with smaller physical footprints, it 
could shift demand for the company’s various content delivery methods. 

Cost of response to risk 
100,000 

Description of response and explanation of cost calculation 
News Corp’s approach to sustainability incorporates feedback and research on 
changing customer behavior. To address these changes, the company seeks to deliver 
its products and services with the smallest environmental footprint possible, via more 
efficient operations, product design, and shifts to digital business models. 
 
Because of the cost of these actions are combined with other sustainability initiatives 
and general business investment, it is generally difficult to provide precise costs. 

Comment 
 

 

Identifier 
Risk 10 
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Where in the value chain does the risk driver occur? 
Direct operations 

Risk type & Primary climate-related risk driver 
Reputation 
Increased stakeholder concern or negative stakeholder feedback 

Primary potential financial impact 
Other, please specify 

Reduced revenue from negative impacts on workforce management and planning 
(e.g., employee attraction and retention) 

Company-specific description 
By engaging News Corp’s employee base we're able to create ambassadors for the 
environment, our company and our carbon footprint and energy goals. The 1 Degree 
program in Australia uses this methodology by providing staff with a creative initiative 
with which they can engage with and participate with on many levels. 1 Degree is 
currently in its 15th year, and has grown to be a very recognizable brand both within and 
outside of the company. The brand is used to drive engagement through national 
competitions, staff and partner events and project based initiatives such as improving 
recycling rates, energy efficiency programs and environmental awareness campaigns. 
Foyer displays, banners and other collateral are placed in sites throughout Australia, to 
increase staff awareness/engagement with our environmental goals and achievements. 
An example of a successful program occured in Melbourne, where a partnership with 
7/11 and Closed Loop brought a Simply Cups trial to the office through the Enviro 
Squad, made up of members from the marketing team working closely with the facilities 
team to reduce coffee cup usage in the office; Simply Cups is Australia’s first coffee cup 
recycling solution by diverting cups from landfill to make new products from the coffee 
cups, and the trial diverted 3,205 non-recyclable takeaway cups from landfill. The News 
UK Newsprinter sites achieved nearly 100% recycling despite internal restructuring 
causing the closure of the ‘Waste Improvement Teams’. The Procurement team at 
Broxbourne is looking to reinvigorate these teams and review the waste stream with 
fresh eyes. It is widely accepted – and supported by research – that environmentally 
educated and engaged employees can improve a business’ profitability and help it 
attract/retain skilled workers, improve community relations and reach its sustainability 
goals. Thus, failure to have a strong program and message that communicates News 
Corp’s dedication to environmental stewardship puts the company at risk of missing out 
on opportunities to attract and retain top talent. 

Time horizon 
Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
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Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
News Corp conducted a staff survey to evaluate their knowledge of the company’s 
sustainability initiatives, gauge employee preferences, and evaluate the effectiveness of 
the communications. 89% of News Corp employees reported that it is important for their 
company to reduce its impact on the environment. Hence, the company knows that 
effectively communicating about the GEI is critical to employee satisfaction and not 
meeting these expectations could affect turnover or other HR issues. According to a 
2014 study from Corporate Responsibility Magazine and talent acquisition firm 
Alexander Mann Solutions, company reputation has a significant impact on staff 
recruitment, retention, and salary expenses. To leave their current employer and take a 
job with a company with a bad reputation, nearly half (48%) would require more than a 
50% increase in pay. 

Cost of response to risk 
13,000 

Description of response and explanation of cost calculation 
News Corp engages employees on sustainability by soliciting ideas, providing education 
opportunities, and inspiring them to make changes for the benefit of the environment. 
Environment programs at the business units are often locally branded to better engage 
employees, like News Corp Australia’s 1Degree, Dow Jones’ DJ Green, and 
HarperCollins’ HarperGreen. These programs work to retain employees, recruit new 
ones, and generate innovative ideas on how to make News Corp a better company 
through environmental management. The GEI provides a framework and resources that 
underpin these local programs, and publicly documents company successes on its 
website. 
 
Many of these employee engagement efforts are embedded into HR operations so 
separate costs are difficult to quantify. At Dow Jones & New York Post, over 30 
employees across 8 print centers received gift cards in appreciation for their efforts in 
maintaining their plants as “Zero Waste” facilities, in accordance with the Zero Waste 
International Alliance. Additional monetary incentives have been provided to employees 
for their work and ideas to reduce energy and carbon emissions in the plants. Costs of 
these incentive programs was approximately $5,000. At News Corp Australia, 1 Degree 
partnered with Mitsubishi Motors to give a staff member a free 12 month lease for the 
latest plug in hybrid SUV. 1 Degree’s share of this cost, including promotion of the 
events and staff offers was approximately $8,000 AUD. 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

29 
 

Comment 
 

C2.4 
(C2.4) Have you identified any climate-related opportunities with the potential to have 
a substantive financial or strategic impact on your business? 

Yes 

C2.4a 
(C2.4a) Provide details of opportunities identified with the potential to have a 
substantive financial or strategic impact on your business. 

 

Identifier 
Opp1 

Where in the value chain does the opportunity occur? 
Direct operations 

Opportunity type 
Resource efficiency 

Primary climate-related opportunity driver 
Use of more efficient production and distribution processes 

Primary potential financial impact 
Reduced indirect (operating) costs 

Company-specific description 
With changes in the mean temperature, the opportunity exists for News Corp 
businesses to invest in energy efficient equipment. Our data centers continue to be 
equipped with more energy efficient air conditioning equipment, along with changes to 
operational procedures like higher temperature settings. We also continue to increase 
the outsourcing of our IT data centers to cloud-based technology that helps lower our 
costs and our emissions. 
 
In addition, while energy taxes and regulations may drive an increase in operating costs 
for News Corp and its suppliers, the company’s ability to reduce the carbon and energy-
intensity of its operations and supply chain can create a cost advantage relative to 
impacts on competitors. Additionally, regulatory mechanisms often provide added 
incentives for News Corp to continue to analyze its supply chains for efficiency and cost 
improvements to the benefit of the company. 

Time horizon 
Short-term 

Likelihood 
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Virtually certain 

Magnitude of impact 
Medium 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
10,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
While direct energy costs are not a large portion of the company's total operating costs 
(less than 5%), the impact of small changes in the overall system could potentially result 
in millions of dollars of additional costs through increases across the supply chain. 
Energy reduction across News Corp has resulted in a reduced exposure to increasing 
energy prices and tens of millions in savings. For example, over the past four years, 
News Corp has reduced our energy costs by over $12 million. Also, we invest several 
US$ millions in our data centers, and consolidating our total data centers has reduced 
costs. The company may be in a competitive cost advantage due to this management 
approach. 

Cost to realize opportunity 
1,000,000 

Strategy to realize opportunity and explanation of cost calculation 
News Corp uses two primary methods to take advantage of this opportunity. 1) A holistic 
approach to energy management within its operations, including efforts to introduce 
energy efficient technologies and source clean energy. Projects include: Dow Jones’ 
4.1MW solar array at its New Jersey campus, providing 50% of the location’s power 
needs. 2) Life-cycle assessments of physical media products like newspapers, resulting 
in packaging, logistics, and energy improvements. Risks and opportunities are regularly 
reviewed and monitored by each business unit of News Corp and communicated to 
News Corp corporate, to ensure the new opportunities are realized. 
 
Since the costs of these actions are combined with other sustainability and business 
initiatives, it is difficult to provide precise costs for these investments. However, News 
Corp continues to invest strategically in sustainability, including in energy efficiency, 
energy measurement/tracking systems, and analyses of supply chains to find 
opportunities for improvement. A valuation exercise of efficiency projects completed at 
the company suggests an average payback under 3 years. 

Comment 
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Identifier 
Opp2 

Where in the value chain does the opportunity occur? 
Upstream 

Opportunity type 
Resilience 

Primary climate-related opportunity driver 
Other, please specify 

Supply chain resiliency 

Primary potential financial impact 
Other, please specify 

Increased reliability of supply chain and ability to operate under various conditions 

Company-specific description 
Product efficiency regulations have the potential for creating new opportunities for News 
Corp by placing a premium value on product differentiation via sustainability attributes. 
Because the company already has a robust sustainability program in place and has 
been conducting life-cycle analyses of many of its products, as well as driving forward 
new energy efficient technologies and products, it is well positioned to be ahead of its 
competition in regards to any potential product regulations and standards. 

Time horizon 
Short-term 

Likelihood 
About as likely as not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
500,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
The company has made several investments that led to cost savings, reduced scope 3 
carbon emissions, and prepared it for potential product regulations and standards. The 
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company has also worked to reduce the footprint of its newspapers through use of 
recycled fibers and advanced energy efficiency efforts in print plants. For example, the 
Bronx Print Center replaced T-8 bulbs and outdoor fixtures with LEDs. With a payback 
of less than 2 years, this project reduces our carbon emissions by 126 tons per year and 
saves over $50,000 per year in electricity costs. Working with our newsprint suppliers to 
minimize their carbon emissions (and our scope 3 emissions) will create additional cost 
reduction opportunities. 

Cost to realize opportunity 
100,000 

Strategy to realize opportunity and explanation of cost calculation 
The company constantly looks for opportunities to drive efficiencies through its 
operations and supply chain, so is well positioned to deal with potential product 
efficiency regulations. Companies that have already performed life-cycle assessments 
have an opportunity to get ahead of competition, as these analyses are time consuming 
and implementation can be slow. For example, the company’s work to improve set-top 
box efficiency has proven useful in the face of increasing government regulation on the 
energy use of consumer electronics. Through supply chain and life-cycle assessments, 
News Corp has already measured major product categories, and by working with key 
suppliers has reduced the carbon footprint and manufacturing cost of key products. 
 
Because the costs of these actions are combined with other sustainability and business 
initiatives and strategies, it is difficult to provide precise investment figures. However, 
News Corp continues to invest strategically in sustainability, including in energy 
efficiency, systems for measuring and tracking energy usage, and analyses of supply 
chains to find opportunities for improvement. 

Comment 
 

 

Identifier 
Opp3 

Where in the value chain does the opportunity occur? 
Downstream 

Opportunity type 
Products and services 

Primary climate-related opportunity driver 
Shift in consumer preferences 

Primary potential financial impact 
Increased revenues resulting from increased demand for products and services 

Company-specific description 
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As natural resources costs increase, customers will request more information on the 
sustainable use of resources in our customer supply chains. Several News Corp 
businesses provide this data, which could result in new or expanded business 
opportunities. The continuing digitization of our news will further reduce our carbon 
footprint over the next few years. 

Time horizon 
Long-term 

Likelihood 
Likely 

Magnitude of impact 
Medium 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
100,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
Revenue from new & expanded opportunities is expected to be over $100,000. 

Cost to realize opportunity 
50,000 

Strategy to realize opportunity and explanation of cost calculation 
Risks and opportunities are regularly reviewed and monitored by each business unit of 
News Corp and communicated to News Corp corporate, to ensure the new opportunities 
are realized. 
 
The cost of management is expected to be minimal as it would be integrated into the 
existing business financial functions. 

Comment 
 

 

Identifier 
Opp4 

Where in the value chain does the opportunity occur? 
Downstream 
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Opportunity type 
Products and services 

Primary climate-related opportunity driver 
Ability to diversify business activities 

Primary potential financial impact 
Increased revenues resulting from increased demand for products and services 

Company-specific description 
News Corp believes that its environmental strategy – rooted in carbon measurement 
and mitigation of its own operational impact – enables the company to strengthen 
relationships with its employees, business partners and readers. Specific to business 
partners, given the evolving sustainability requirements of companies that advertise 
through News Corp’s media platforms, a positive reputation on sustainability issues 
presents an opportunity for revenue generation. Directly working on a corporate energy 
and environment initiative has catalyzed News Corp’s diverse media businesses to 
share environmental challenges and solutions with its global audience, whose combined 
carbon footprint is many orders of magnitude greater than the company’s own corporate 
footprint. Through this audience, the company has a tremendous opportunity to have a 
broad impact on sustainability issues. 

Time horizon 
Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
1,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
A valuation of new revenue generation through partnerships and content around 
environmental issues (though not necessarily specific to climate change) suggests 
millions of dollars in total benefit to the company as a result of its efforts. 

Cost to realize opportunity 
100,000 
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Strategy to realize opportunity and explanation of cost calculation 
News Corp has continued to take aggressive actions to reduce the impacts of its own 
operations and to connect with its audiences and partners on sustainability issues. 
These actions have helped build the company’s reputation as a leader on the topic, both 
in the corporate and the environmental/NGO communities, and are a key component of 
the company’s efforts to build its program on a platform of transparency and credibility. 
Since 2007, the company has measured and reported its carbon footprint and reduction 
efforts via CDP and through its corporate website. The company also set a series of 
ambitious targets, including reaching a carbon neutral goal in 2010, and meeting its 
2015 carbon reduction target three years early in 2012. The company's Science Based 
Target initiative approved goals of 25% reduction by 2025 for scopes 1 and 2 emissions 
was met in 2018. Our new 1.5C aligned science-based goals of 60% reduction of 
scopes 1 & 2 and 20% reduction of scope 3 by 2030 was recently approved by the 
Science Based Target initiative group in June 2020. 
 
Because of the cost of these actions are combined with other business initiatives and 
strategies, it is difficult to provide precise costs for the investments. 

Comment 
 

 

Identifier 
Opp5 

Where in the value chain does the opportunity occur? 
Downstream 

Opportunity type 
Products and services 

Primary climate-related opportunity driver 
Ability to diversify business activities 

Primary potential financial impact 
Increased revenues resulting from increased demand for products and services 

Company-specific description 
As consumers become more aware of environmental issues and begin to change their 
behaviors and buying habits, the company has an opportunity to gain an advantage by 
staying ahead of these trends. As the company generates revenues through advertising, 
it can gain from the increasing number of consumer brands that wish to advertise their 
environmentally-friendly products with companies that share their commitment to 
sustainability. As consumers shift away from products with greater physical footprints, 
the company can gain an advantage by continuing to lead in the area of physical to 
digital media transformation as it has with a shift to digital distribution of its content to 
customers. 

Time horizon 
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Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Medium 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
5,000,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
As consumers become more aware of environmental issues and change their buying 
habits, the company has an opportunity to staying ahead of these trends; as customers 
shift from products with physical footprints, the company can gain an advantage by 
continuing to lead in the area of physical to digital media transformation. For example, 
as of the end of March 2021, The Wall Street Journal continues to increase its 
readership, reaching approximately 3.4 million total subscribers for the first time, 
including 2.6 million digital only, which represents 29% growth year-over-year. In total, 
78% of WSJ subscribers are now digital. For all of Dow Jones’ businesses, digital 
accounted for 74% of its revenues. At HarperCollins, digital sales increase 38% 
compared to the prior year. Across our products in the News Media segment, digital 
revenues represented 30% of revenues in the quarter, compared to 19% in the prior 
year. 

Cost to realize opportunity 
1,000,000 

Strategy to realize opportunity and explanation of cost calculation 
The GEI committee and business unit team leaders review consumer trends on 
sustainability and look to other sustainability leaders for examples of successful 
consumer engagement. This work serves as a background for creative and business 
development teams to generate new concepts to address changing consumer behavior. 
The results include special advertising sections and dedicated environmental sections in 
many of the company’s major newspapers, and key advertising partnerships. 
 
Because the cost of these actions are combined with other business initiatives and 
strategies, it is generally difficult to provide precise costs for the investments. 

Comment 
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Identifier 
Opp6 

Where in the value chain does the opportunity occur? 
Upstream 

Opportunity type 
Markets 

Primary climate-related opportunity driver 
Other, please specify 

Partnerships 

Primary potential financial impact 
Other, please specify 

Strengthening partnerships and differentiating products with sustainability attributes 

Company-specific description 
Similar to product efficiency regulations and standards, voluntary agreements can help 
to catalyze quicker adoption of products differentiated by sustainability attributes. By 
working with industry partners, suppliers, and governments on voluntary agreements, 
the company can strengthen relationships with these stakeholders and take advantage 
of cost-saving and revenue building opportunities. 

Time horizon 
Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
100,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
Voluntary agreements around product efficiency, waste management, sustainable 
sourcing and other issues offer an additional opportunity for News Corp. The company 
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approaches voluntary standards proactively with partners to identify product efficiency 
opportunities, but precisely quantifying the financial impact is not possible at this time. 

Cost to realize opportunity 
50,000 

Strategy to realize opportunity and explanation of cost calculation 
To leverage opportunities, News Corp engages suppliers, customers and NGOs to 
establish best practices, standards and voluntary commitments to reduce the 
environmental impact of its products. For example, FOXTEL works with governments 
and suppliers to improve the energy efficiency of set top boxes, and News Corp’s 
newspaper businesses in the UK and Australia have worked with local governments to 
increase recycling rates of its products. News UK’s London-based printing site engages 
with the local energy-to-waste supplier. News UK also engages with the environmental 
teams of its newsprint and magazine suppliers to ensure that their activities fall within 
environmental regulations. 
 
Because the costs of these actions are combined with other sustainability and business 
initiatives and strategies, it is difficult to provide precise investment figures. However, 
News Corp continues to invest strategically in sustainability, including in energy 
efficiency, systems for measuring and tracking energy usage, and analyses of supply 
chains to find opportunities for improvement. 

Comment 
 

 

Identifier 
Opp7 

Where in the value chain does the opportunity occur? 
Direct operations 

Opportunity type 
Resilience 

Primary climate-related opportunity driver 
Other, please specify 

Talent base 

Primary potential financial impact 
Other, please specify 

Recruitment and retention of employee talent 

Company-specific description 
Effectively engaging employees is critical to the success of the GEI program. Not only 
can engaged employees help carry out many aspects of the program, but 
communicating the company’s commitment to sustainability and giving employees the 
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opportunities to get involved presents an opportunity for recruiting and retaining talent 
who are increasingly looking for employers that share their values. 

Time horizon 
Short-term 

Likelihood 
More likely than not 

Magnitude of impact 
Low 

Are you able to provide a potential financial impact figure? 
Yes, a single figure estimate 

Potential financial impact figure (currency) 
100,000 

Potential financial impact figure – minimum (currency) 
 

Potential financial impact figure – maximum (currency) 
 

Explanation of financial impact figure 
According to Gallup, businesses with the highest levels of employee engagement 
experience 37% less absenteeism, 25-50% less turnover, 60% fewer quality issues, 
12% higher customer satisfaction, 18% higher productivity, and 16% higher profitability. 
Moreover, according to HR assessments, replacing a good employee costs companies 
70- 200% of an employee’s annual salary, making retention a key financial driver. 

Cost to realize opportunity 
10,000 

Strategy to realize opportunity and explanation of cost calculation 
Effectively engaging employees is critical to the success of the GEI program and can 
provide financial benefit through employee-led solution generation and implementation, 
and by reducing costs for employee recruiting and retention. A primary method to 
engage employees is through employee led programs such as News Corp Australia’s 
‘1Degree’, Dow Jones’ DJ Green, and HarperCollins’ HarperGreen. News UK has 
trained managers through the IEMA foundation course in environmental sustainability 
and the Energy Institute’s Level 1 in Energy Management. Through these local efforts, 
employees are informed about the company’s environmental priorities and are 
empowered to take action locally. These programs provide tangible carbon reduction 
opportunities, and have played a significant role in fulfilling the company’s sustainability 
goals. Sustainability program details are utilized in recruiting efforts and materials as 
well. 
 
Employees from Dow Jones, HarperCollins, News UK and Move attended "Carbonauts" 
training over the past year.  Carbonauts is an educational and inspiring five-week class 
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on slashing your personal carbon footprint, run by Graham Hill, TreeHugger founder and 
TED presenter, and covers 5 main topics: renewable energy, electric vehicles, diet and 
food waste, optimize flying, and offsets. Additional session are planned over the next 
year. 
 
To celebrate Earth Day 2021, The Sun’s Political and lead Environmental 
Correspondent Natasha Clark and The Sunday Times Science Editor Ben Spencer – 
both at the forefront of our environmental coverage – hosted a lively debate ahead of 
COP26.  Also, Dow Jones employees from across the globe celebrated Earth Month 
throughout April with over a dozen engaging, educational and hands-on events. 
 
At News Corp, engaging employees on environmental issues is becoming “business as 
usual,” so any additional costs the businesses incur in order to reach this stakeholder 
group can not necessarily be itemized. The company sees this integration as a major 
success of the program. 

Comment 
 

C3. Business Strategy 

C3.1 
(C3.1) Have climate-related risks and opportunities influenced your organization’s 
strategy and/or financial planning? 

Yes, and we have developed a low-carbon transition plan 

C3.1a 
(C3.1a) Is your organization’s low-carbon transition plan a scheduled resolution item 
at Annual General Meetings (AGMs)? 
 Is your low-carbon 

transition plan a 
scheduled resolution 
item at AGMs? 

Comment 

Row 
1 

No, but we intend it to 
become a scheduled 
resolution item within 
the next two years 

With climate-related issues recently being elevated to the Board of 
Directors and oversight of Environmental, Social, & Governance 
(ESG) issues by the Nominating and Corporate Governance (NCG) 
Committee, our low-carbon transition plan will be reviewed during the 
upcoming fiscal year starting in July 2021. News Corp will be 
publishing our first global Sustainability Report for fiscal year 2021 
along with our Annual Report in the Fall of 2021. Our low-carbon 
transition plan to reduce our environmental impacts will be included, 
along with alignment to ESG standards such as the Task Force on 
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Climate-related Financial Disclosures (TCFD) and the Sustainability 
Accounting Standards Board (SASB). 

C3.2 
(C3.2) Does your organization use climate-related scenario analysis to inform its 
strategy? 

Yes, qualitative and quantitative 

C3.2a 
(C3.2a) Provide details of your organization’s use of climate-related scenario analysis. 
Climate-related 
scenarios and 
models applied 

Details 

2DS 
IEA B2DS 
Other, please 
specify 

1.5DS 

Aligning our carbon reduction goals with 2DS via the Science Based Target 
initiative (SBTi) is a natural progression for News Corp when we set goals for 
2025. With the assistance of a third-party consultancy, a data analysis from each 
of our businesses—across our global News Corp entity—was performed to 
identify emission pathways of the 2DS and to ensure our new goals would align 
with the 2DS. The 2DS scenario was chosen based on its direct relationship to 
the SBTi. To develop our analytical model, inputs included News Corp data such 
as historical energy usage, revenue, and facility sizes, and external data such as 
publicly available emission factors, building size of the Services / Commercial 
buildings sector from the IEA’s Transition to Sustainable Buildings, emissions 
pathways and buildings data for same sector from the IEA’s Energy Technology 
Perspectives, and energy unit cost rates from the EIA’s Annual Energy Outlook, 
United Kingdom’s BEIS Updated Energy & Emissions Projections, and 
Australia’s AEMO Retail Electricity Price History and Projections data sets. A 
core assumption was made to base energy and emissions projects off historical 
(FY14-FY17) revenue growth from each News Corp business. Additional 
assumptions were made that the number and impact of energy and emissions 
reduction projects remains consistent with past years, there exists a $0.03 price 
premium for green energy, and refrigerant usage remains de minimis. The model 
extends energy and emissions projections to 2050 to allow for ongoing tracking, 
but our science-based target ultimately focused on a FY2025 target year as we 
determined this to be the right target year for our business. We were the first 
North American media company to set a science-based target, having committed 
to reduce absolute Scopes 1 and 2 GHG emissions 25% by FY2025 from a 
FY2014 base-year. News Corp also commits to reduce its absolute Scope 3 
GHG emissions 20% by FY2030 from a FY2016 base-year. Time horizons were 
selected because they fit our business, our aspirations for emissions reduction, 
and also fit the SBTi criteria for leading science-based emission reduction 
targets. 
 
The company exceeded its Scope 1 and 2 science-based 25% by 2025 reduction 
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goal in FY2018, and recently we established a new Science Based Target 
initiative approved goal aligned to 1.5DS. The new, SBTi-validated goal is a 60% 
reduction of Scopes 1 & 2 GHG emissions by FY2030 from a FY2016 base year. 
News Corp has also signed SBTi’s Pledge for Business Ambition for 1.5C which 
included our commitment to reach net zero emissions by 2050. We have 
conducted a preliminary review of climate risks at our major operational sites and 
found no major affects to our customer markets. We continue to maintain 
mitigation plans that are a normal part of our business, including adjusting 
schedules for the deliveries of our products to customers due to the intensity of 
hurricanes and other storm events. We will continue to monitor these and similar 
risks in future years to confirm that these conclusions remain valid. We plan to 
incorporate these climate risks into the due diligence for supplier selection and 
have regularly scheduled internal stakeholder discussions to continuously 
improve our overall business strategy. 

C3.3 
(C3.3) Describe where and how climate-related risks and opportunities have 
influenced your strategy. 
 Have climate-related 

risks and 
opportunities 
influenced your 
strategy in this area? 

Description of influence 

Products and 
services 

Yes One of the most substantial strategic decisions the 
company has made is the shift to a digital business strategy 
across our businesses. This plan continues to reduce our 
carbon footprint and will change our scope 3 supplier base 
over the next few years as we work with partners to reduce 
costs and generate new streams of revenue, attract and 
retain top talent, and build a reputation as a sustainability 
leader. 
 
Our businesses experienced several storms that impacted 
our newspaper production and delivery operations over the 
past year. Hurricanes, wildfires, winter storms, flooding and 
other events caused almost 2 million copies of the Wall 
Street Journal, Barron’s and New York Post to miss delivery 
or be late during the past year. This includes over 482,000 
copies from Winter Storm Orlena, almost 200,000 copies 
from Winter Storm Gail, over 138,000 copies from Tropical 
Storms Isaias, Beta, and Eta, over 36,000 copies from 
Hurricanes Laura, Marco, Sally, Delta and Zeta, and over 
19,000 copies from wildfires in CA, CO, and OR. Due to 
these increased weather events, Dow Jones has upgraded 
their customer alert process to proactively alert customers 
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of anticipated delays or papers that will not be deliverable. 
At Dow Jones, our Wall Street Journal and Barron's 
products continue to publish their annual list of 100 most 
sustainable companies. Shares of the companies on 
Barron’s third annual ranking of America’s Most Sustainable 
Companies outperformed the S&P 500 index in 2019. ESG 
investing continues to gain momentum -- both the number 
of sustainability-focused index funds, and their assets, have 
doubled over the past three years, according to a report 
from Morningstar. According to a recent survey conducted 
by Morgan Stanley’s Institute for Sustainable Investing, 
nearly 95% of millennials are interested in sustainable 
investing, while 75% believe that their investment decisions 
could impact climate change policy. 
 
Customers are increasingly requesting environmental 
information from our businesses over the past few years, 
some using detailed online third party platforms, so 
maintaining a proactive sustainability program will have a 
positive impact on retaining existing customers and 
securing new customers. 

Supply chain 
and/or value 
chain 

Yes Our commitment to reduce our scope 3 emissions 20% by 
2030 is one of our most important strategic decisions. We 
plan to partner throughout our supply chain to achieve this 
commitment. We have partnered with EDF’s Climate Corps 
program in 2021 to develop a detailed roadmap for our 
supply chain reductions, focusing on those major suppliers 
with which we spend >$10 million annually. We will prioritize 
suppliers that meet our requirements for lower-emission 
goods and services, and have set reduction targets and 
report their emissions. 
 
The availability of delivery suppliers for our newspaper 
publications to certain geographic regions have impacted 
our business. For example, some suppliers have eliminated 
7-day delivery and delivery to remote areas, causing our 
operations to develop alternative delivery plans. COVID-19 
and its effects on the economy has impacted the retention 
of our newspaper route carrier partners, further accelerating 
our business to digital products. 
 
An example of a business decision made as a result of the 
integration of climate-related issues was when during a 
review of new newsprint suppliers, an Asian supplier who 
had very favorable pricing was removed from consideration 
due to a history of poor forest sustainable management 
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practices. 
 
To address future challenges, the company is also 
expanding its efforts to include natural resources 
management, with a focus on responsible paper sourcing, 
waste reduction, engaging suppliers and piloting new 
solutions, and emphasizing life-cycle assessment as a 
mechanism for understanding opportunities and risks within 
the supply chain. 

Investment in 
R&D 

Yes As consumers become more aware of environmental issues 
and change their buying habits, the company has an 
opportunity to staying ahead of these trends; as customers 
shift from products with physical footprints, the company 
can gain an advantage by continuing to lead in the area of 
physical to digital media transformation. For example, as of 
the end of March 2021, The Wall Street Journal continues 
to increase its readership, reaching approximately 3.4 
million total subscribers including 2.6 million digital only, 
which represents 29% growth year-over-year. In total, 78 
percent of WSJ subscribers are now digital. For all of Dow 
Jones’ businesses, digital accounted for 74% of its 
revenues. At HarperCollins, digital sales increase 38% 
compared to the prior year. Across our products in the 
News Media segment, digital revenues represented 30% of 
revenues in the quarter, compared to 19% in the prior year. 

Operations Yes At Dow Jones and New York Post, weather-related 
missed/late deliveries of their products have increased over 
the past few years, resulting in almost 2M copies of the Wall 
Street Journal, Barron’s and New York Post miss delivery or 
be late during the past year. In Australia, increasing severity 
and frequency of bushfires and severe flooding have 
demonstrated the need for sound policies to ensure 
employee safety when covering such events. News UK is 
working to mitigate any potential shortfalls in energy supply 
by working to reduce energy consumption, investigating 
taking part in Demand-Side Response schemes and 
reviewing options for battery storage at its three main print 
sites. To the extent that any increase in frequency of 
extreme events can be correlated to a trend like climate 
change, there is a continued need to prepare for business 
disruptions. These risks are mitigated by robust Business 
Continuity Plans and a risk/impacts register is updated as 
part of our commitment to ISOs 9001, 14001 and 18001. 
 
Our vision, supported by our new 60% carbon reduction by 
2030 goal, is to reduce our carbon footprint while growing 
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our business, power our operations with clean energy, 
minimize landfill waste, engage our customers, employees, 
suppliers and partners on sustainability outcomes, and 
source our paper from paper mills using 3rd-party certified 
sustainable forest management systems and/or recycled 
content. To achieve its carbon mitigation goals, we support 
and actively evaluate new opportunities to power our 
facilities with renewable energy. We are currently evaluating 
an investment in a VPPA opportunity for a new large solar 
project. We conduct energy audits, solicits ideas for 
operational improvements from local managers, conducts 
financial analysis for proposed projects, and promotes best 
practices. At Dow Jones for example, 82% of their global 
leased occupied office space in FY20 was certified by a 
third party sustainability organization such as LEED, 
BREEAM, Energy Star, or similar. To address future 
challenges, the company is also expanding its efforts to 
include natural resources management, with a focus on 
responsible paper sourcing, waste reduction, engaging 
suppliers and piloting new solutions, and emphasizing life-
cycle assessment as a mechanism for understanding 
opportunities and risks within the supply chain. 

C3.4 
(C3.4) Describe where and how climate-related risks and opportunities have 
influenced your financial planning. 
 Financial planning 

elements that have 
been influenced 

Description of influence 

Row 
1 

Revenues 
Capital 
expenditures 
Capital allocation 
Acquisitions and 
divestments 
Access to capital 
Assets 
Liabilities 

Our strategy, rooted in carbon measurement and mitigation, allows us to 
take advantage of opportunities to lower costs of inputs, work with 
partners to reduce costs and generate new streams of revenue, attract 
and retain top talent, and build a reputation as a sustainability leader to 
support business objectives and make an impact on pressing 
environmental issues. A decentralized management structure and cross-
divisional communication allows us to leverage local expertise and react 
quickly to changing dynamics such as physical climate change events or 
poor reputational risk could result in lenders reducing access to capital to 
pay down debt liabilities. Our company continues to increase 
investments in the cloud as we become a more digital operation. We 
view our sustainability performance, carbon commitments, and strategy 
to realize climate-related opportunities as an advantage when engaging 
with our investment community, and we integrate information on our 
sustainability performance in meetings with our large institutional 
investors. For fiscal 2021, we will be reporting on our efforts in our first 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

46 
 

News Corp-wide Sustainability Report, which will be aligned with the 
Task Force on Climate-related Financial Disclosures (TCFD) and the 
Sustainability Accounting Standards Board (SASB). 
 
The aspects of climate change that influenced these decisions are the 
international negotiations agenda (Paris Agreement), increasing cost of 
electricity, rising customer expectations for energy efficiency and the use 
of renewable energy, increasing employee scrutiny, and the increasing 
urgency, severity, and frequency of climate change impacts. News Corp 
works with subject matter experts from across the company to identify 
climate-related risks for the purposes of business continuity and risk 
mitigation. News Corp plans to expand our physical climate risk 
assessment to include key suppliers and key facility changes that may 
occur post-COVID-19. 
 
During acquisitions and divestments, our finance teams coordinate with 
our GEI teams to determine the changes in our carbon footprint. And the 
company has identified opportunities to generate revenue through new 
product deliveries, deepen partnerships with customers and suppliers, 
and make more meaningful connections with customers. For example, 
Dow Jones continues to review its newspaper delivery operations and 
eliminate redundant truck and airline routes in the U.S., partnering with 
third party delivery firms to use their existing routes, and move other 
customers to digital only. Our outsourced (Scope 3) delivery operations 
for Dow Jones’ Wall Street Journal, Barron's and other products resulted 
in over 1.9 million less driven truck miles over the past year. For the New 
York Post, efficiencies in route management resulted in 86,000 less 
driven truck miles in fiscal year 2020 vs. the previous year. In Australia, 
our robust environmental credentials have also exceeded the criteria of 
major customers when seeking to advertise in our products and made us 
preferential to our competitors. 
 
To achieve our carbon mitigation goals, we support and actively evaluate 
new opportunities to power our facilities with renewable energy, 
conducts energy audits and financial analysis for proposed projects, and 
solicits ideas for operational improvements from local managers. We’ve 
adopted new approaches to prioritizing and financing projects with high 
financial and environmental returns and also improved internal tracking 
and communications to better respond to requests for environmental 
data. At Dow Jones, its 4.1MW solar panels have reduced carbon 
emissions in the region by over 35,000 tons and reduced electricity costs 
by over $4.8M since its operational startup in 2011. 

C3.4a 
(C3.4a) Provide any additional information on how climate-related risks and 
opportunities have influenced your strategy and financial planning (optional). 
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C4. Targets and performance 

C4.1 
(C4.1) Did you have an emissions target that was active in the reporting year? 

Absolute target 

C4.1a 
(C4.1a) Provide details of your absolute emissions target(s) and progress made 
against those targets. 

 

Target reference number 
Abs 1 

Year target was set 
2020 

Target coverage 
Company-wide 

Scope(s) (or Scope 3 category) 
Scope 1+2 (market-based) 

Base year 
2016 

Covered emissions in base year (metric tons CO2e) 
200,901.54 

Covered emissions in base year as % of total base year emissions in selected 
Scope(s) (or Scope 3 category) 

100 

Target year 
2030 

Targeted reduction from base year (%) 
60 

Covered emissions in target year (metric tons CO2e) [auto-calculated] 
80,360.616 

Covered emissions in reporting year (metric tons CO2e) 
142,079.96 
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% of target achieved [auto-calculated] 
48.7980165143 

Target status in reporting year 
Underway 

Is this a science-based target? 
Yes, and this target has been approved  by the Science-Based Targets initiative 

Target ambition 
1.5°C aligned 

Please explain (including target coverage) 
After exceeding its previously set science-based target, News Corp has raised its 
ambition and has committed to a science-based target (aligned to 1.5 degrees C) to 
reduce absolute Scopes 1 & 2 GHG emissions 60% by FY 2030 from a FY 2016 base 
year. We also have signed and committed to the Business Ambition for 1.5C pledge to 
be net zero emissions by 2050. 

 

Target reference number 
Abs 2 

Year target was set 
2018 

Target coverage 
Company-wide 

Scope(s) (or Scope 3 category) 
Scope 3 (upstream & downstream) 

Base year 
2016 

Covered emissions in base year (metric tons CO2e) 
1,462,932.16 

Covered emissions in base year as % of total base year emissions in selected 
Scope(s) (or Scope 3 category) 

100 

Target year 
2030 

Targeted reduction from base year (%) 
20 

Covered emissions in target year (metric tons CO2e) [auto-calculated] 
1,170,345.728 
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Covered emissions in reporting year (metric tons CO2e) 
2,484,811.34 

% of target achieved [auto-calculated] 
-349.2572000058 

Target status in reporting year 
Underway 

Is this a science-based target? 
Yes, and this target has been approved  by the Science-Based Targets initiative 

Target ambition 
1.5°C aligned 

Please explain (including target coverage) 
As part of its science-based emissions reduction commitment under the SBTi, News 
Corp commits to reduce absolute Scope 3 GHG emissions 20% by FY 2030 from a FY 
2016 base year, across all relevant categories (purchased goods and services, capital 
goods, fuel and energy related activities, upstream transportation and distribution, waste 
generated in operations, business travel,  employee commuting, downstream 
transportation and distribution, and end-of-life treatment of sold products). We have also 
signed and committed to the Business Ambition for 1.5C pledge to be net zero 
emissions by 2050. During 2020, we performed a more detailed analysis of our scope 3  
value chain, which does not align completely with our previous initial analysis performed 
for base year 2016, thus the discrepancy in scope 3 emissions. In June 2021, we 
partnered with EDF's Climate Corps program to perform a deeper dive into our scope 3 
emissions to develop more accurate data using supplier-specific emissions factors.  This 
project will also help us align our 2016 base year emissions to more accurately reflect 
our entire supply chain. 

C4.2 
(C4.2) Did you have any other climate-related targets that were active in the reporting 
year? 

Net-zero target(s) 
Other climate-related target(s) 

C4.2b 
(C4.2b) Provide details of any other climate-related targets, including methane 
reduction targets. 

 

Target reference number 
Oth 1 

Year target was set 
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2014 

Target coverage 
Company-wide 

Target type: absolute or intensity 
Absolute 

Target type: category & Metric (target numerator if reporting an intensity 
target) 

Engagement with suppliers 
Other, please specify 

100% of all News Corp globally purchased publication paper will be sourced from 
certified material by 2025 

Target denominator (intensity targets only) 
 

Base year 
2014 

Figure or percentage in base year 
0 

Target year 
2025 

Figure or percentage in target year 
100 

Figure or percentage in reporting year 
61 

% of target achieved [auto-calculated] 
61 

Target status in reporting year 
Underway 

Is this target part of an emissions target? 
Abs 2 

Is this target part of an overarching initiative? 
Remove deforestation 

Please explain  (including target coverage) 
100% of all News Corp globally purchased publication paper will be sourced from 
certified material by 2025 as part of our Global Paper Sourcing Policy to reduce 
deforestation and thereby improve nature-based carbon removal. 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

51 
 

C4.2c 
(C4.2c) Provide details of your net-zero target(s). 

 

Target reference number 
NZ1 

Target coverage 
Company-wide 

Absolute/intensity emission target(s) linked to this net-zero target 
Abs1 

Target year for achieving net zero 
2050 

Is this a science-based target? 
Yes, but we have not committed to seek validation of this target by the Science Based 
Targets initiative in the next 2 years 

Please explain (including target coverage) 
News Corp has a long-term vision of reducing its carbon footprint to net zero by 2050. 
We have signed and committed to the Business Ambition for 1.5C pledge to be net zero 
emissions by 2050, and we consider this a science-based target because it is in 
accordance with the IPCC & Paris Agreement’s goal of 1.5C by 2050. 

C4.3 
(C4.3) Did you have emissions reduction initiatives that were active within the 
reporting year? Note that this can include those in the planning and/or 
implementation phases. 

Yes 

C4.3a 
(C4.3a) Identify the total number of initiatives at each stage of development, and for 
those in the implementation stages, the estimated CO2e savings. 
 Number of 

initiatives 
Total estimated annual CO2e savings in metric 
tonnes CO2e (only for rows marked *) 

Under investigation 3  

To be implemented* 0 0 

Implementation 
commenced* 

7 2 

Implemented* 5 469 

Not to be implemented 1  
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C4.3b 
(C4.3b) Provide details on the initiatives implemented in the reporting year in the table 
below. 

 

Initiative category & Initiative type 
Energy efficiency in production processes 
Machine/equipment replacement 

Estimated annual CO2e savings (metric tonnes CO2e) 
469 

Scope(s) 
Scope 1 
Scope 2 (location-based) 
Scope 2 (market-based) 

Voluntary/Mandatory 
Voluntary 

Annual monetary savings (unit currency – as specified in C0.4) 
0 

Investment required (unit currency – as specified in C0.4) 
12,885 

Payback period 
No payback 

Estimated lifetime of the initiative 
Ongoing 

Comment 
At Dow Jones, LaGrange facility, a 115-gallon stand-alone hot water heater was 
replaced. We removed a 155 gallon water heater tank and gas source to supply it, with 
an indirect 38 gallon tank heated from the boiler. And at the Princeton campus, 2 new 
chillers, which are 35-40% more efficient, were replaced in addition to the 2 other 
chillers that were replaced last year. The new chillers are 200 tons each, but they have 
the ability to operate with varying load spending on the chilled water temperature. For 
example, if the chillers only need to operate at 100 tons instead of 200 tons, it will 
shutdown some of the compressors in the unit and save electricity. It is hard to 
determine the kwh as the chillers operate from around April to October and we have 6 (4 
new, 2 old) chillers. 

 

Initiative category & Initiative type 
Energy efficiency in buildings 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

53 
 

Lighting 

Estimated annual CO2e savings (metric tonnes CO2e) 
0 

Scope(s) 
Scope 2 (location-based) 
Scope 2 (market-based) 

Voluntary/Mandatory 
Voluntary 

Annual monetary savings (unit currency – as specified in C0.4) 
0 

Investment required (unit currency – as specified in C0.4) 
0 

Payback period 
No payback 

Estimated lifetime of the initiative 
Ongoing 

Comment 
Lighting upgrades made across Dow Jones locations. Examples at the Seattle location 
include replacing loading dock lights from 175 metal halide to 125 and replacing the 
fluorescent lamps throughout the building as they burn out with LED Types. 

 

Initiative category & Initiative type 
Company policy or behavioral change 
Other, please specify 

Tariff Adjustment 

Estimated annual CO2e savings (metric tonnes CO2e) 
0 

Scope(s) 
Scope 2 (location-based) 
Scope 2 (market-based) 

Voluntary/Mandatory 
Voluntary 

Annual monetary savings (unit currency – as specified in C0.4) 
29,211 

Investment required (unit currency – as specified in C0.4) 
0 
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Payback period 
No payback 

Estimated lifetime of the initiative 
Ongoing 

Comment 
At News Corp Australia, network tariff reviews were conducted across key large market 
sites. 

C4.3c 
(C4.3c) What methods do you use to drive investment in emissions reduction 
activities? 
Method Comment 

Dedicated budget for energy 
efficiency 

Each business unit has developed a budget to fund various energy 
efficiency investigations or projects. The funds have generated dozens 
of new energy efficiency ideas, many of which have already been 
implemented, and has created a more robust pipeline for future energy 
reductions. As a result, News Corp expects continued progress 
towards its carbon reduction commitment, as well as its energy goals. 

Employee engagement Reduction activities are supported through numerous employee led 
initiatives such as News Corp Australia’s ‘1 Degree’ and Dow Jones’ 
“DJ Green” programs. Through these local programs, employees are 
informed about the company’s overall environmental priorities and 
encouraged and empowered to take action locally. Under DJ Green, 
Dow Jones has expanded its sustainability program across 15 major 
global offices, creating green teams totaling over 300 employee 
volunteers. The goals of the DJ Green program are: reduce our 
carbon footprint by using energy-efficient equipment & low-carbon 
transportation methods, reduce waste and plastic use, and educate 
employees, customers & suppliers to be more environmentally 
sustainable. Each site team has developed specific goals which are 
aligned with these objectives. Initial successes at these sites include 
the elimination of plastic straws and stirrers and the replacement of 
single-use paper coffee cups with reusable tumblers. DJ Green is 
sponsored by Dow Jones Diversity Equity & Inclusion. 
 
1 Degree was formed as an energy reduction initiative in 2007, 
celebrating 14 years of employee engagement on sustainability. 1 
Degree Committees are being re-established post-COVID in every 
state throughout the country for a new era of employee engagement 
and environmental action. Also, the National Environmental 
Sustainability Council (NESC) for Printing facilities provides support to 
identify and implement energy reduction projects. An Energy 
Efficiency Roadmap was introduced for major News Corp Australia 
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sites in 2015 to pave a 3-year plan to achieve $1,000,000 in annual 
energy cost saving potential and over 6000 tonnes CO2e annual 
emissions savings. Through the 1 Degree initiative, News Corp 
Australia encourages and supports grassroots environmental 
initiatives spearheaded by our staff -- demonstrating how small 
changes can add up to a big difference for the environment. This has 
led to project successes such as our Darwin commercial office and 
print centre plan to change recycling habits led by the facilities 
manager, which resulted in the office achieving over 90% recycling 
rate through reducing excess bins around the office and asking staff to 
recycle their own waste. 
 
HarperCollins recently introduced Green Champions throughout the 
business to suggest, promote and support the implementation of 
green initiatives. 

Compliance with regulatory 
requirements/standards 

In certain geographies, government regulations mandate a direct 
focus on energy efficiency, or at the least mandate reporting of 
emissions data, with rewards and incentives for reductions over time. 
In the UK, the company must report through the government’s 
Streamlined Energy & Carbon Reporting (SECR) commitment, an 
annual requirement for eligible companies to report on emissions 
within Annual Reports. In addition, the three Newsprinter sites comply 
with the CCA scheme, which requires the sites to reduce carbon 
emissions as indexed against production, and the Energy Savings 
Opportunity Scheme (ESOS) every 4 years (began in 2015). All three 
Newsprinters sites hold ISO 14001 accreditation, which means that an 
Impacts Register is held on all environmental risks, including those 
relating to climate change, such as the prevention of release of ozone-
harming substances. In the US, New York City requires facilities to 
conduct energy audits and retrocommissioning work through the 
NYC’s local laws 84 & 87 to ensure the buildings minimize energy use 
and carbon emissions. The new NYC local law 97 will require 
significant reductions in emissions over the next few years.  At 
HarperCollins, our London office is part of The News Building which 
has been rated 4 out of 5 stars with an overall rating of ‘Excellent’ by 
BREEAM, the world’s foremost environmental assessment method 
and rating system for buildings. The Glasgow offices and Distribution 
Centre is a ‘Zero to Landfill’ site, with all general waste incinerated and 
converted into energy, and our Glasgow Supply Chain is ISO 14001 
registered – the international standard for environmental management. 
This year’s annual assessment of Glasgow’s ISO 14001 
environmental management system was completed in April by BSI 
with the audit team commenting on the strength of its system, 
leadership led focus, process awareness and site wide team 
engagement. 
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Internal finance mechanisms Internal capital expenditure processes specifically consider energy 
reduction and related cost savings of capital projects when evaluating 
projects and allocation of resources. 

Partnering with governments 
on technology development 

News Corp Australia was the first company to receive Energy Saving 
Certificates from the News South Wales government for software that 
reduces energy consumption by powering computers down when not 
in use, setting a precedent for other companies to follow. We have 
been looking for new opportunities to use technology to reduce 
emissions and will be continuing this project into the new fiscal year. 

Internal 
incentives/recognition 
programs 

Certain employees that are responsible for energy, waste or water 
have reduction targets as part of their performance review plan. 
Several employee engagement programs recognize and reward 
successful ideas for emissions reductions activities in the home and 
workplace. 

C4.5 
(C4.5) Do you classify any of your existing goods and/or services as low-carbon 
products or do they enable a third party to avoid GHG emissions? 

No 

C5. Emissions methodology 

C5.1 
(C5.1) Provide your base year and base year emissions (Scopes 1 and 2). 

Scope 1 

Base year start 
July 1, 2015 

Base year end 
June 30, 2016 

Base year emissions (metric tons CO2e) 
19,429.99 

Comment 
 

Scope 2 (location-based) 

Base year start 
July 1, 2015 

Base year end 
June 30, 2016 
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Base year emissions (metric tons CO2e) 
184,273.72 

Comment 
 

Scope 2 (market-based) 

Base year start 
July 1, 2015 

Base year end 
June 30, 2016 

Base year emissions (metric tons CO2e) 
181,471.46 

Comment 
News Corp is reporting both a location-based and market-based figure for Scope 2 
emissions. These figures are nearly equal because we were unable to obtain supplier-
specific emissions factors that met the GHG Protocol's Quality Criteria, and 
consequently reverted back to the location-based method. The market-based figures do 
incorporate green power purchases, (via green energy purchases from a supplier 
contract/utility). News Corp is continuing to work on obtaining applicable market-based 
emissions factors for future year calculations and market-based reporting. 

C5.2 
(C5.2) Select the name of the standard, protocol, or methodology you have used to 
collect activity data and calculate emissions. 

The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised 
Edition) 
The Greenhouse Gas Protocol: Scope 2 Guidance 

C6. Emissions data 

C6.1 
(C6.1) What were your organization’s gross global Scope 1 emissions in metric tons 
CO2e? 

Reporting year 

Gross global Scope 1 emissions (metric tons CO2e) 
18,640.33 

Comment 
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C6.2 
(C6.2) Describe your organization’s approach to reporting Scope 2 emissions. 

Row 1 

Scope 2, location-based 
We are reporting a Scope 2, location-based figure 

Scope 2, market-based 
We are reporting a Scope 2, market-based figure 

Comment 
News Corp is reporting both a location-based and market-based figure for Scope 2 
emissions. These figures are nearly equal because we were unable to obtain supplier-
specific or other relevant market-based emissions factors that met the GHG Protocol's 
Quality Criteria, and consequently reverted back to the location-based method. The 
market-based figures do incorporate green power purchases (via green energy 
purchases from a supplier contract/utility). News Corp is continuing to work on obtaining 
applicable market-based emissions factors for future year calculations and market-
based reporting. 

C6.3 
(C6.3) What were your organization’s gross global Scope 2 emissions in metric tons 
CO2e? 

Reporting year 

Scope 2, location-based 
124,701.53 

Scope 2, market-based (if applicable) 
123,439.63 

Comment 
News Corp is reporting both a location-based and market-based figure for Scope 2 
emissions. These figures are nearly equal because we were unable to obtain supplier-
specific or other relevant market-based emissions factors that met the GHG Protocol's 
Quality Criteria, and consequently reverted back to the location-based method. The 
market-based figures do incorporate green power purchases, (via green energy 
purchases from a supplier contract/utility). News Corp is continuing to work on obtaining 
applicable market-based emissions factors for future year calculations and market-
based reporting. 
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C6.4 
(C6.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, 
etc.) of Scope 1 and Scope 2 emissions that are within your selected reporting 
boundary which are not included in your disclosure? 

No 

C6.5 
(C6.5) Account for your organization’s gross global Scope 3 emissions, disclosing 
and explaining any exclusions. 

Purchased goods and services 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
1,978,168.14 

Emissions calculation methodology 
CO2e emissions are CO2e emissions are calculated via the GHG Protocol / Quantis 
Scope 3 Evaluator tool, which is based off the GHG Protocol's Technical Guidance for 
Calculating Scope 3 Emissions. Emissions are calculated related to the expenditures 
tied to specific economic sectors, using environmental input-output (EIO) data sets 
based on the World Input-Output Database (WIOD) and the Open IO Database. Data 
inputs and emissions data outputs (1978168.14 MT CO2e) pertain to News 
Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
We have partnered with EDF’s Climate Corps program in 2021 to develop a detailed 
roadmap for our supply chain reductions,  using supplier-specific emission factors where 
available from our major suppliers with which we spend >$10 million annually. We will 
prioritize suppliers that meet our requirements for lower-emission goods and services 
and have set reduction targets and report their emissions. 

Capital goods 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
1,651.76 

Emissions calculation methodology 
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CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool, 
which is based off the GHG Protocol's Technical Guidance for Calculating Scope 3 
Emissions. Emissions are calculated related to the expenditures tied to specific 
economic sectors, using environmental input-output (EIO) data sets based on the World 
Input-Output Database (WIOD) and the Open IO Database. Data inputs and emissions 
data outputs (1651.76 MT CO2e) pertain to News Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
We have partnered with EDF’s Climate Corps program in 2021 to develop a detailed 
roadmap for our supply chain reductions,  using supplier-specific emission factors where 
available from our major suppliers with which we spend >$10 million annually. We will 
prioritize suppliers that meet our requirements for lower-emission goods and services 
and have set reduction targets and report their emissions. 

Fuel-and-energy-related activities (not included in Scope 1 or 2) 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
29,600.4 

Emissions calculation methodology 
CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool. 
News Corporation’s scope 1 and scope 2 emissions are utilized to estimate emissions in 
this category. Data inputs and emissions data outputs (29600.40 MT CO2e) pertain to 
News Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
We have partnered with EDF’s Climate Corps program in 2021 to develop a detailed 
roadmap for our supply chain reductions,  using supplier-specific emission factors where 
available from our major suppliers with which we spend >$10 million annually. We will 
prioritize suppliers that meet our requirements for lower-emission goods and services 
and have set reduction targets and report their emissions. 

Upstream transportation and distribution 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
70,249.43 
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Emissions calculation methodology 
CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool. 
Emissions are calculated related to the expenditures tied to specific economic sectors, 
using EIO data sets based on the WIOD and the Open IO Database. Data inputs and 
emissions data outputs (70249.43 MT CO2e) pertain to News Corporation’s 2020 fiscal 
year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
We have partnered with EDF’s Climate Corps program in 2021 to develop a detailed 
roadmap for our supply chain reductions,  using supplier-specific emission factors where 
available from our major suppliers with which we spend >$10 million annually. We will 
prioritize suppliers that meet our requirements for lower-emission goods and services 
and have set reduction targets and report their emissions. 

Waste generated in operations 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
10,644.74 

Emissions calculation methodology 
CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool. 
Emissions are calculated related to the expenditures in a listed economic sector, using 
EIO data sets based on waste management from the Open IO emissions data set. Data 
inputs and emissions data outputs (10644.74 MT CO2e) pertain to News Corporation’s 
2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
We have partnered with EDF’s Climate Corps program in 2021 to develop a detailed 
roadmap for our supply chain reductions,  using supplier-specific emission factors where 
available from our major suppliers with which we spend >$10 million annually. We will 
prioritize suppliers that meet our requirements for lower-emission goods and services 
and have set reduction targets and report their emissions. 

Business travel 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
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22,704.79 

Emissions calculation methodology 
CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool. 
Data inputs and emissions data outputs (22704.79 MT CO2e) pertain to News 
Corporation’s 2020 fiscal year. Emissions calculations for business air travel were made 
separately using EPA passenger mile emissions factors and flight data gathered from 
News Corp’s corporate travel management system and from individual business units 
that book travel not through the corporate travel agent. Each flight leg was assigned the 
appropriate emission factor based on the distance of the flight. Business travel flight 
data were provided by flight leg and then categorized by short (0-300 miles), medium 
(301-2300 miles) and long haul (>2300 miles) flight legs. The short, medium and long 
haul emissions factors were applied respectively to each flight leg to calculate emissions 
from News Corp’s employee business travel. However, results from the Evaluator tool 
were shown to be more conservation-as representing all modes of business travel 
beyond air-and thus was chosen to be reported here. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

46 

Please explain 
The 46% is the business air travel portion of our total business travel emissions (10,409 
metric tonnes CO2e in 2020 fiscal year) that was obtained from our corporate air travel 
partner's data system. 

Employee commuting 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
40,810 

Emissions calculation methodology 
CO2e emissions are calculated via a combination of a) the GHG Protocol / Quantis 
Scope 3 Evaluator tool, which has estimated that the average employee emits 1.7 
mTCO2-eq per year (largely based off US Department of Transportation, ecoinvent 2.2, 
and GWP impact assessment data), and b) employee telecommuting related emissions 
from home office equipment and lighting as well as incremental home heating and 
cooling. These estimates are reliant on assumptions and are likely to vary depending on 
country, location of facilities, and home office set ups. Data inputs and emissions data 
outputs (40810.00 MT CO2e) pertain to News Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
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Upstream leased assets 

Evaluation status 
Not relevant, explanation provided 

Please explain 
Emissions related to this category are 0, are not relevant because News Corp does not 
have a significant portfolio of leased assets that are not already quantified in scope 1 
and 2 (leased offices already included in our Scope 1 and 2 GHG inventory as 
corresponding with our organizational boundary). 

Downstream transportation and distribution 

Evaluation status 
Not relevant, explanation provided 

Please explain 
Emissions related to this category are 0, are not relevant because News Corp accounts 
for all emissions related to our purchased outbound transportation and distribution 
services within Category 4, Upstream Transportation and Distribution. 

Processing of sold products 

Evaluation status 
Not relevant, explanation provided 

Please explain 
News Corp only produces products that are directly sold to an end user or retailer, which 
does not perform any further processing to the products before selling them to an end 
user. Therefore, emissions are assumed to be 0, and this category is not relevant. 

Use of sold products 

Evaluation status 
Not relevant, explanation provided 

Please explain 
News Corp’s products do not directly require energy for their use and therefore, 
emissions are assumed to be 0, and this scope 3 category of emissions is not relevant. 

End of life treatment of sold products 

Evaluation status 
Relevant, calculated 

Metric tonnes CO2e 
250,392.66 

Emissions calculation methodology 
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CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool. 
Emissions are calculated by associating the weights of packaging material groups to US 
landfilling emission factors from US EPA and assumes that 100% of waste is landfilled 
in order to provide the most conservative estimations. Data inputs and emissions data 
outputs (250392.66 MT CO2e) pertain to News Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
 

Downstream leased assets 

Evaluation status 
Not relevant, calculated 

Metric tonnes CO2e 
11,621.43 

Emissions calculation methodology 
CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 Evaluator tool. 
Emissions are calculated by connecting News Corp leased assets to income from those 
assets. Data inputs and emissions data outputs (11621.43 MT CO2e) pertain to News 
Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
 

Franchises 

Evaluation status 
Not relevant, explanation provided 

Please explain 
There are no franchises associated with News Corp and therefore, emissions are 
assumed to be 0, and this category of emissions is not relevant. 

Investments 

Evaluation status 
Not relevant, calculated 

Metric tonnes CO2e 
89,377.98 
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Emissions calculation methodology 
Investments include News Corp’s various equity investments as listed in Annual Report 
filings. CO2e emissions are calculated via the GHG Protocol / Quantis Scope 3 
Evaluator tool. Emissions are calculated by associating the type of investment, industry 
sector group, and associated activity data ($). Emissions data outputs (89377.98 MT 
CO2e) pertain to News Corporation’s 2020 fiscal year. 

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners 

0 

Please explain 
 

Other (upstream) 

Evaluation status 
 

Please explain 
 

Other (downstream) 

Evaluation status 
 

Please explain 
 

C6.7 
(C6.7) Are carbon dioxide emissions from biogenic carbon relevant to your 
organization? 

No 

C6.10 
(C6.10) Describe your gross global combined Scope 1 and 2 emissions for the 
reporting year in metric tons CO2e per unit currency total revenue and provide any 
additional intensity metrics that are appropriate to your business operations. 

 

Intensity figure 
0.00001577 

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric 
tons CO2e) 

142,079.96 
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Metric denominator 
unit total revenue 

Metric denominator: Unit total 
9,010,000,000 

Scope 2 figure used 
Market-based 

% change from previous year 
4.55 

Direction of change 
Increased 

Reason for change 
News Corp has a long-standing program to address our GHG emissions via various 
emissions reduction programs (e.g., chiller replacements, lighting efficiency projects, air 
compressor management systems, etc.). As a specific example, Dow Jones replaced a 
115-gallon stand-alone hot water heater at its LaGrange facility and replaced two 
chillers, which are 35-40% more efficient than the old chillers, at its Princeton campus to 
save approximately 469 MT CO2e. 
 
While part of our emissions reductions are due to these efforts directly through projects 
and funded through our GEI program, other reductions are not measurable, but the 
result of our extensive education and engagement program which empowers all of our 
staff to focus on reductions. 
 
Also, emissions decreases were outpaced by decreases in total revenue year-over-year, 
a leading factor for the change. 

 

Intensity figure 
6.05 

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric 
tons CO2e) 

142,079.96 

Metric denominator 
full time equivalent (FTE) employee 

Metric denominator: Unit total 
23,500 

Scope 2 figure used 
Market-based 

% change from previous year 
11.41 
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Direction of change 
Increased 

Reason for change 
Total scope 1 and scope 2 emissions and the number of total FTEs decreased 
compared to the previous year. News Corp has a long-standing program to address our 
GHG emissions via emissions reduction programs (e.g., chiller replacements, lighting 
efficiency projects, air compressor management systems, etc.). As a specific example, 
Dow Jones replaced a 115-gallon stand-alone hot water heater at its LaGrange facility 
and replaced two chillers, which are 35-40% more efficient than the old chillers, at its 
Princeton campus to save approximately 469 MT CO2e. 
 
While part of our emissions reductions are due to these efforts directly through projects 
funded through our GEI program, other reductions are not measurable, but the result of 
our extensive education and engagement program which empowers all of our staff to 
focus on reductions. 

C7. Emissions breakdowns 

C7.1 
(C7.1) Does your organization break down its Scope 1 emissions by greenhouse gas 
type? 

Yes 

C7.1a 
(C7.1a) Break down your total gross global Scope 1 emissions by greenhouse gas 
type and provide the source of each used greenhouse warming potential (GWP). 
Greenhouse 
gas 

Scope 1 emissions (metric tons of 
CO2e) 

GWP Reference 

CO2 18,637.33 IPCC Fifth Assessment Report (AR5 – 
100 year) 

CH4 1 IPCC Fifth Assessment Report (AR5 – 
100 year) 

N2O 1 IPCC Fifth Assessment Report (AR5 – 
100 year) 

HFCs 1 IPCC Fifth Assessment Report (AR5 – 
100 year) 

C7.2 
(C7.2) Break down your total gross global Scope 1 emissions by country/region. 
Country/Region Scope 1 emissions (metric tons CO2e) 
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Australia 6,190.26 

Brazil 19.58 

Canada 44.54 

France 11.35 

Germany 9.31 

India 9.72 

Italy 0.73 

Mexico 0.49 

New Zealand 26.61 

Papua New Guinea 224.24 

Poland 9.33 

Spain 2.82 

Switzerland 2.77 

Netherlands 16.32 

United Kingdom of Great Britain and Northern Ireland 5,371.56 

United States of America 6,700.7 

C7.3 
(C7.3) Indicate which gross global Scope 1 emissions breakdowns you are able to 
provide. 

By business division 
By facility 
By activity 

C7.3a 
(C7.3a) Break down your total gross global Scope 1 emissions by business division. 
Business division Scope 1 emissions (metric ton CO2e) 

Corporate 0 

Dow Jones 2,728.08 

HarperCollins 3,524.87 

Move 141.49 

New York Post 3,142.79 

News Corp Australia 6,267.17 

News UK 2,825.22 

Storyful 10.71 
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C7.3b 
(C7.3b) Break down your total gross global Scope 1 emissions by business facility. 
Facility Scope 1 emissions (metric tons 

CO2e) 
Latitude Longitude 

Melbourne Print Centre 691.3 -37.832 144.912 

FOXTEL North Ryde FBC 250.74 -33.787 151.129 

Brisbane Print Centre 17.85 -27.456 153.102 

Sydney Print Centre 711.83 -33.893 151.048 

Yandina Office/ Print Centre 1,843.43 -37.818 144.965 

Bronx Printing Facility 3,142.79 40.798 -73.913 

Broxbourne 641.95 51.681 -0.051 

2 Holt Street, Surry Hills, NSW, 
2010 

242.76 -33.885 151.209 

Knowsley 896.54 53.462 -2.856 

4 Broadcast Way, Artarmon 213.66 -33.82 151.186 

All Other Facilities 9,987.48   

C7.3c 
(C7.3c) Break down your total gross global Scope 1 emissions by business activity. 
Activity Scope 1 emissions (metric tons CO2e) 

Onsite Fuel (Diesel) 272.8 

Onsite Fuel (Fuel Oil (#1, 2 or 4)) 6.95 

Onsite Fuel (Gasoline) 0.52 

Onsite Fuel (LPG/Liquid Propane) 910.26 

Onsite Fuel (Natural Gas) 12,538.64 

Refrigerants (HFC-134a (R-134A)) 122.85 

Refrigerants (R-404A) 5.37 

Refrigerants (R-407A) 20.39 

Refrigerants (R-407C) 82.3 

Refrigerants (R-410A) 321.87 

Transport Fuel (Ethanol (E10)) 110.41 

Transport Fuel (Motor Diesel) 2,762.27 

Transport Fuel (Motor Gasoline) 1,485.71 

C7.5 
(C7.5) Break down your total gross global Scope 2 emissions by country/region. 
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Country/Region Scope 2, 
location-
based 
(metric tons 
CO2e) 

Scope 2, 
market-
based 
(metric tons 
CO2e) 

Purchased and 
consumed 
electricity, heat, 
steam or cooling 
(MWh) 

Purchased and 
consumed low-carbon 
electricity, heat, steam 
or cooling accounted for 
in Scope 2 market-based 
approach (MWh) 

Afghanistan 10.5 10.5 15.9 15.9 

Australia 82,925.92 82,925.92 102,787.47 102,787.47 

Belgium 11.01 11.01 54.76 54.76 

Brazil 30.01 30.01 300.8 300.8 

Bulgaria 19.61 19.61 43.8 43.8 

Canada 186.32 186.32 1,174.47 1,174.47 

China 210.46 210.46 341.42 341.42 

Colombia 12.36 12.36 77.02 77.02 

France 19.38 19.38 351.72 351.72 

Germany 141.52 141.52 352.71 352.71 

China, Hong Kong 
Special 
Administrative 
Region 

355.68 355.68 481.95 481.95 

India 860.57 860.57 1,145.11 1,145.11 

Indonesia 13.75 13.75 17.96 17.96 

Iraq 16.6 16.6 15.9 15.9 

Ireland 37.68 37.68 113.73 113.73 

Israel 0.01 0.01 0.02 0.02 

Italy 8.43 8.43 27.36 27.36 

Japan 166.14 166.14 330.91 330.91 

Lebanon 5.59 5.59 7.71 7.71 

Malaysia 3.4 3.4 5.13 5.13 

Mexico 20.46 20.46 44.68 44.68 

New Zealand 2.19 2.19 20.19 20.19 

Papua New Guinea 95.57 95.57 663.68 663.68 

Philippines 0.04 0.04 0.06 0.06 

Poland 20.07 20.07 28.3 28.3 

Russian Federation 16.55 16.55 46.38 46.38 

Singapore 115.18 115.18 296.03 296.03 

South Africa 3.46 3.46 3.86 3.86 
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Republic of Korea 21.39 21.39 40.01 40.01 

Spain 127.86 127.86 492.87 492.87 

Sweden 1.3 1.3 97.38 97.38 

Switzerland 0.77 0.77 29.44 29.44 

Thailand 14.94 14.94 30.84 30.84 

Netherlands 13.12 13.12 31.42 31.42 

Turkey 2.78 2.78 5.97 5.97 

United Kingdom of 
Great Britain and 
Northern Ireland 

16,322.32 15,060.42 69,799.55 64,638.92 

United States of 
America 

22,866.76 22,866.76 82,546.32 82,546.32 

United Arab 
Emirates 

21.81 21.81 41.93 41.93 

C7.6 
(C7.6) Indicate which gross global Scope 2 emissions breakdowns you are able to 
provide. 

By business division 
By facility 
By activity 

C7.6a 
(C7.6a) Break down your total gross global Scope 2 emissions by business division. 
Business division Scope 2, location-based (metric tons 

CO2e) 
Scope 2, market-based (metric tons 
CO2e) 

Corporate 657.14 657.14 

Dow Jones 13,158.83 13,158.83 

HarperCollins 5,931.22 4,669.33 

Move 3,711.6 3,711.6 

New York Post 4,309.18 4,309.18 

News Corp 
Australia 

82,428.91 82,428.91 

News UK 14,415.02 14,415.02 

Storyful 89.63 89.63 

C7.6b 
(C7.6b) Break down your total gross global Scope 2 emissions by business facility. 
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Facility Scope 2, location-based (metric 
tons CO2e) 

Scope 2, market-based (metric 
tons CO2e) 

Melbourne Print Centre 12,839.72 12,839.72 

FOXTEL North Ryde FBC 9,993.33 9,993.33 

Brisbane Print Centre 8,899.49 8,899.49 

Sydney Print Centre 7,218.8 7,218.8 

Yandina Office/ Print Centre 5,747.52 5,747.52 

Bronx Printing Facility 4,133.23 4,133.23 

Broxbourne 6,426.35 6,426.35 

2 Holt Street, Surry Hills, 
NSW, 2010 

5,286.05 5,286.05 

Knowsley 3,726.36 3,726.36 

4 Broadcast Way, Artarmon 3,973.1 3,973.1 

All Other Facilities 56,457.6 55,195.7 

C7.6c 
(C7.6c) Break down your total gross global Scope 2 emissions by business activity. 
Activity Scope 2, location-based (metric 

tons CO2e) 
Scope 2, market-based (metric 
tons CO2e) 

Electricity 122,728.25 122,728.25 

Electricity – Green 
Purchased Power 

1,261.9 0 

Steam 711.38 711.38 

C7.9 
(C7.9) How do your gross global emissions (Scope 1 and 2 combined) for the 
reporting year compare to those of the previous reporting year? 

Decreased 

C7.9a 
(C7.9a) Identify the reasons for any change in your gross global emissions (Scope 1 
and 2 combined), and for each of them specify how your emissions compare to the 
previous year. 
 Change in 

emissions 
(metric tons 
CO2e) 

Direction 
of change 

Emissions 
value 
(percentage) 

Please explain calculation 
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Change in 
renewable 
energy 
consumption 

0 No change 0 News Corp purchases renewable 
energy direct through the utility at a 
location in the United Kingdom. Change 
in emissions is marked as zero as these 
practices occurred last year as well, so 
there was no incremental MWh 
purchase benefit. 

Other 
emissions 
reduction 
activities 

469 Decreased 0.31 Investments in energy reduction 
initiatives and more efficient use of our 
resources has helped us achieve a 
reduction in emissions compared to the 
previous year. Our 5 recorded energy 
efficiency projects in FY2020 reduced 
our emissions by an estimated 469 
metric tons CO2e. The emissions value 
(percentage change) was calculated in 
the following manner: (change in scope 
1+2 emissions attributed to emissions 
reduction activities [469] / FY2019 
scope 1+2 emissions [151945.80] * 100 
= 0.31%. 

Divestment 0 No change 0 News America Marketing was divested 
during FY2020 but per GHG Protocol 
Guidelines, all emissions (current and 
historical reporting years) were 
removed from our GHG inventory. 

Acquisitions 0 No change 0 Historical emissions from acquisitions 
were added to News Corp’s GHG 
Inventory (via actuals or estimates) and 
according to GHG Protocol guidance, 
and hence no emissions change is 
identified or reported here. 

Mergers 0 No change 0  

Change in 
output 

0 No change 0  

Change in 
methodology 

0 No change 0  

Change in 
boundary 

0 No change 0  

Change in 
physical 
operating 
conditions 

0 No change 0  
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Unidentified 0 No change 0  

Other 9,396.84 Decreased 6.18 Our total scope 1 and scope 2 
emissions decreased 6.49% year-over-
year. While we have been able to 
estimate 0.31% of our reductions as a 
result of our GEI energy and emissions 
savings activities, we suspect that 
additional savings are occurring through 
our GEI activities such as educational 
efforts to reduce energy and employee 
engagement. In addition, demands in 
some of our location types such as 
newspapers and storage facilities have 
decreased year over year, requiring 
less energy in the facilities. This was 
calculated by subtracting the 
measurable amount from the remainder 
of year-over-year emissions change 
(percentage): (change in scope 1+2 
emissions attributed to unidentified 
[9396.84] / FY2019 scope 1+2 
emissions [151945.80] * 100 = 6.18%. 

C7.9b 
(C7.9b) Are your emissions performance calculations in C7.9 and C7.9a based on a 
location-based Scope 2 emissions figure or a market-based Scope 2 emissions 
figure? 

Market-based 

C8. Energy 

C8.1 
(C8.1) What percentage of your total operational spend in the reporting year was on 
energy? 

More than 0% but less than or equal to 5% 

C8.2 
(C8.2) Select which energy-related activities your organization has undertaken. 
 Indicate whether your organization undertook this energy-

related activity in the reporting year 

Consumption of fuel (excluding 
feedstocks) 

Yes 
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Consumption of purchased or 
acquired electricity 

Yes 

Consumption of purchased or 
acquired heat 

No 

Consumption of purchased or 
acquired steam 

Yes 

Consumption of purchased or 
acquired cooling 

No 

Generation of electricity, heat, 
steam, or cooling 

No 

C8.2a 
(C8.2a) Report your organization’s energy consumption totals (excluding feedstocks) 
in MWh. 
 Heating 

value 
MWh from 
renewable 
sources 

MWh from non-
renewable 
sources 

Total (renewable 
and non-renewable) 
MWh 

Consumption of fuel 
(excluding feedstock) 

HHV (higher 
heating 
value) 

0 91,542.27 91,542.27 

Consumption of 
purchased or acquired 
electricity 

 5,160.63 254,468.5 259,629.13 

Consumption of 
purchased or acquired 
steam 

 0 2,158.52 2,158.52 

Total energy 
consumption 

 5,160.63 348,169.29 353,329.93 

C8.2b 
(C8.2b) Select the applications of your organization’s consumption of fuel. 
 Indicate whether your organization undertakes this 

fuel application 

Consumption of fuel for the generation of 
electricity 

No 

Consumption of fuel for the generation of 
heat 

Yes 

Consumption of fuel for the generation of 
steam 

No 
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Consumption of fuel for the generation of 
cooling 

No 

Consumption of fuel for co-generation or 
tri-generation 

No 

C8.2c 
(C8.2c) State how much fuel in MWh your organization has consumed (excluding 
feedstocks) by fuel type. 

 

Fuels (excluding feedstocks) 
Diesel 

Heating value 
HHV (higher heating value) 

Total fuel MWh consumed by the organization 
1,077.78 

Emission factor 
2.71 

Unit 
kg CO2e per liter 

Emissions factor source 
U.S. EPA, Emission Factors for Greenhouse Gas Inventories; Australian Government 
Department of Climate Change: National Greenhouse Accounts (NGA) Factors. 

Comment 
Average of U.S. and Australian emission factors 

 

Fuels (excluding feedstocks) 
Other, please specify 

Ethanol (E10) 

Heating value 
HHV (higher heating value) 

Total fuel MWh consumed by the organization 
522.14 

Emission factor 
8.49 

Unit 
kg CO2e per gallon 
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Emissions factor source 
U.S. EPA, Emission Factors for Greenhouse Gas Inventories 

Comment 
 

 

Fuels (excluding feedstocks) 
Liquefied Petroleum Gas (LPG) 

Heating value 
HHV (higher heating value) 

Total fuel MWh consumed by the organization 
3,128.6 

Emission factor 
1.89 

Unit 
kg CO2e per liter 

Emissions factor source 
U.S. EPA, Emission Factors for Greenhouse Gas Inventories; Australian Government 
Department of Climate Change: National Greenhouse Accounts (NGA) Factors. 

Comment 
Average of U.S. and Australian emission factors 

 

Fuels (excluding feedstocks) 
Natural Gas 

Heating value 
HHV (higher heating value) 

Total fuel MWh consumed by the organization 
69,860.69 

Emission factor 
183.36 

Unit 
kg CO2e per MWh 

Emissions factor source 
U.S. EPA, Emission Factors for Greenhouse Gas Inventories; Australian Government 
Department of Climate Change: National Greenhouse Accounts (NGA) Factors. 

Comment 
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Average of U.S. and Australian emission factors 

 

Fuels (excluding feedstocks) 
Motor Gasoline 

Heating value 
HHV (higher heating value) 

Total fuel MWh consumed by the organization 
6,054.03 

Emission factor 
2.36 

Unit 
kg CO2e per liter 

Emissions factor source 
U.S. EPA, Emission Factors for Greenhouse Gas Inventories; Australian Government 
Department of Climate Change: National Greenhouse Accounts (NGA) Factors. 

Comment 
Average of U.S. and Australian emission factors 

 

Fuels (excluding feedstocks) 
Other, please specify 

Motor Diesel 

Heating value 
HHV (higher heating value) 

Total fuel MWh consumed by the organization 
10,899.03 

Emission factor 
2.71 

Unit 
kg CO2e per liter 

Emissions factor source 
U.S. EPA, Emission Factors for Greenhouse Gas Inventories; Australian Government 
Department of Climate Change: National Greenhouse Accounts (NGA) Factors. 

Comment 
Average of U.S. and Australian emission factors 
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C8.2e 
(C8.2e) Provide details on the electricity, heat, steam, and/or cooling amounts that 
were accounted for at a zero emission factor in the market-based Scope 2 figure 
reported in C6.3. 

 

Sourcing method 
Green electricity products (e.g. green tariffs) from an energy supplier, supported by 
energy attribute certificates 

Low-carbon technology type 
Other, please specify 

Wind and Hydropower 

Country/area of consumption of low-carbon electricity, heat, steam or cooling 
United Kingdom of Great Britain and Northern Ireland 

MWh consumed accounted for at a zero emission factor 
5,160.63 

Comment 
News UK's 'Glasgow Offices and Warehouses' facility has contracted 100% green 
purchased electricity generated by wind and hydro assets matched to Renewable 
Energy Guarantees of Origin (REGOs), enabling zero emission reporting, since FY2010. 
News Corp applies a low-carbon emissions factor of 0 to its green energy purchases. 

C9. Additional metrics 

C9.1 
(C9.1) Provide any additional climate-related metrics relevant to your business. 

 

Description 
Waste 

Metric value 
100 

Metric numerator 
Zero Waste print sites 

Metric denominator (intensity metric only) 
N/A 

% change from previous year 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

80 
 

0 

Direction of change 
No change 

Please explain 
100% of our major owned print sites are zero waste to landfill facilities (defined as 
diverting more than 90% of solid wastes from landfills by the Zero Waste International 
Alliance) 

 

Description 
Other, please specify 

Paper sources from certified material 

Metric value 
100 

Metric numerator 
% purchased publication paper, certified material 

Metric denominator (intensity metric only) 
N/A 

% change from previous year 
61 

Direction of change 
Increased 

Please explain 
News Corp has committed to sourcing 100% of all News Corp globally purchased 
publication paper from certified material by 2025. The % change is the progress we’ve 
made to date, against a FY2014 base year and FY2025 target year. 

C10. Verification 

C10.1 
(C10.1) Indicate the verification/assurance status that applies to your reported 
emissions. 
 Verification/assurance status 

Scope 1 Third-party verification or assurance process in place 

Scope 2 (location-based or market-based) Third-party verification or assurance process in place 

Scope 3 Third-party verification or assurance process in place 
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C10.1a 
(C10.1a) Provide further details of the verification/assurance undertaken for your 
Scope 1  emissions, and attach the relevant statements. 

 

Verification or assurance cycle in place 
Annual process 

Status in the current reporting year 
Complete 

Type of verification or assurance 
Reasonable assurance 

Attach the statement 
 

News Corp_FY2020_Cventure Final Verification Statement_March 24 2021.pdf 

Page/ section reference 
1 

Relevant standard 
Corporate GHG verification guidelines from ERT 

Proportion of reported emissions verified (%) 
100 

C10.1b 
(C10.1b) Provide further details of the verification/assurance undertaken for your 
Scope 2 emissions and attach the relevant statements. 

 

Scope 2 approach 
Scope 2 location-based 

Verification or assurance cycle in place 
Annual process 

Status in the current reporting year 
Complete 

Type of verification or assurance 
Reasonable assurance 

Attach the statement 
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News Corp_FY2020_Cventure Final Verification Statement_March 24 2021.pdf 

Page/ section reference 
1 

Relevant standard 
Corporate GHG verification guidelines from ERT 

Proportion of reported emissions verified (%) 
100 

C10.1c 
(C10.1c) Provide further details of the verification/assurance undertaken for your 
Scope 3 emissions and attach the relevant statements. 

 

Scope 3 category 
Scope 3: Business travel 

Verification or assurance cycle in place 
Annual process 

Status in the current reporting year 
Complete 

Type of verification or assurance 
Reasonable assurance 

Attach the statement 
 

News Corp_FY2020_Cventure Final Verification Statement_March 24 2021.pdf 

Page/section reference 
1 

Relevant standard 
Corporate GHG verification guidelines from ERT 

Proportion of reported emissions verified (%) 
100 

C10.2 
(C10.2) Do you verify any climate-related information reported in your CDP disclosure 
other than the emissions figures reported in C6.1, C6.3, and C6.5? 

Yes 
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C10.2a 
(C10.2a) Which data points within your CDP disclosure have been verified, and which 
verification standards were used? 
Disclosure 
module 
verification 
relates to 

Data verified Verification 
standard 

Please explain 

C6. Emissions 
data 

Year on year 
change in 
emissions 
(Scope 1) 

Corporate GHG 
verification 
guidelines from 
ERT 

News Corp began verifying additional details, 
beyond just its Scope 1 and 2 emissions, and 
emissions from select Scope 3 categories, 
starting in FY2016, to better understand its 
energy and emissions performance year-on-year 
and ensure goals are properly tracked against 
over time. This additional verification step 
provides confidence, assurance, that the 
emissions data and year-over-year change we 
report in section C6 is correct. 
Our verification provider verified a total of 153,751 
metric tons of CO2e in FY2020 (decrease of 8.7% 
from the FY2019 total): Scope 1 = 18,640 tonnes 
CO2e (decrease of 6.3% from FY2019 Scope 1 
emissions); Scope 2 = 124,702 tonnes CO2e 
(decrease of 6.6% from FY2019 Scope 2 
emissions; resulting in a collective decrease of 
6.6% from FY2019 Scope 1 + Scope 2 
emissions); and Scope 3 = 10,409 tonnes CO2e 
(decrease of 30.6% from FY2019 Scope 3 
emissions (business air travel only), with a 
reasonable level of assurance. 

1 
C6. Emissions 
data 

Year on year 
change in 
emissions 
(Scope 2) 

Corporate GHG 
verification 
guidelines from 
ERT 

News Corp began verifying additional details, 
beyond just its Scope 1 and 2 emissions, and 
emissions from select Scope 3 categories, 
starting in FY2016, to better understand its 
energy and emissions performance year-on-year 
and ensure goals are properly tracked against 
over time. This additional verification step 
provides confidence, assurance, that the 
emissions data and year-over-year change we 
report in section C6 is correct. 
Our verification provider verified a total of 153,751 
metric tons of CO2e in FY2020 (decrease of 8.7% 
from the FY2019 total): Scope 1 = 18,640 tonnes 
CO2e (decrease of 6.3% from FY2019 Scope 1 
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emissions); Scope 2 = 124,702 tonnes CO2e 
(decrease of 6.6% from FY2019 Scope 2 
emissions; resulting in a collective decrease of 
6.6% from FY2019 Scope 1 + Scope 2 
emissions); and Scope 3 = 10,409 tonnes CO2e 
(decrease of 30.6% from FY2019 Scope 3 
emissions (business air travel only), with a 
reasonable level of assurance. 

1 
C6. Emissions 
data 

Year on year 
change in 
emissions 
(Scope 1 and 
2) 

Corporate GHG 
verification 
guidelines from 
ERT 

News Corp began verifying additional details, 
beyond just its Scope 1 and 2 emissions, and 
emissions from select Scope 3 categories, 
starting in FY2016, to better understand its 
energy and emissions performance year-on-year 
and ensure goals are properly tracked against 
over time. This additional verification step 
provides confidence, assurance, that the 
emissions data and year-over-year change we 
report in section C6 is correct. 
Our verification provider verified a total of 153,751 
metric tons of CO2e in FY2020 (decrease of 8.7% 
from the FY2019 total): Scope 1 = 18,640 tonnes 
CO2e (decrease of 6.3% from FY2019 Scope 1 
emissions); Scope 2 = 124,702 tonnes CO2e 
(decrease of 6.6% from FY2019 Scope 2 
emissions; resulting in a collective decrease of 
6.6% from FY2019 Scope 1 + Scope 2 
emissions); and Scope 3 = 10,409 tonnes CO2e 
(decrease of 30.6% from FY2019 Scope 3 
emissions (business air travel only), with a 
reasonable level of assurance. 

1 
C6. Emissions 
data 

Year on year 
change in 
emissions 
(Scope 3) 

Corporate GHG 
verification 
guidelines from 
ERT 

News Corp began verifying additional details, 
beyond just its Scope 1 and 2 emissions, and 
emissions from select Scope 3 categories, 
starting in FY2016, to better understand its 
energy and emissions performance year-on-year 
and ensure goals are properly tracked against 
over time. This additional verification step 
provides confidence, assurance, that the 
emissions data and year-over-year change we 
report in section C6 is correct. 
Our verification provider verified a total of 153,751 
metric tons of CO2e in FY2020 (decrease of 8.7% 
from the FY2019 total): Scope 1 = 18,640 tonnes 
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CO2e (decrease of 6.3% from FY2019 Scope 1 
emissions); Scope 2 = 124,702 tonnes CO2e 
(decrease of 6.6% from FY2019 Scope 2 
emissions; resulting in a collective decrease of 
6.6% from FY2019 Scope 1 + Scope 2 
emissions); and Scope 3 = 10,409 tonnes CO2e 
(decrease of 30.6% from FY2019 Scope 3 
emissions (business air travel only), with a 
reasonable level of assurance. 

1 
C4. Targets 
and 
performance 

Year on year 
change in 
emissions 
(Scope 1 and 
2) 

Corporate GHG 
verification 
guidelines from 
ERT 

News Corp began verifying additional details, 
beyond just its Scope 1 and 2 emissions, and 
emissions from select Scope 3 categories, 
starting in FY2016, to better understand its 
energy and emissions performance year-on-year 
and ensure goals are properly tracked against 
over time. This additional verification step 
provides confidence, assurance, that the 
emissions data and year-over-year change we 
report in section C4 against our stated target is 
correct. 
Our verification provider verified a total of 153,751 
metric tons of CO2e in FY2020 (decrease of 8.7% 
from the FY2019 total): Scope 1 = 18,640 tonnes 
CO2e (decrease of 6.3% from FY2019 Scope 1 
emissions); Scope 2 = 124,702 tonnes CO2e 
(decrease of 6.6% from FY2019 Scope 2 
emissions; resulting in a collective decrease of 
6.6% from FY2019 Scope 1 + Scope 2 
emissions); and Scope 3 = 10,409 tonnes CO2e 
(decrease of 30.6% from FY2019 Scope 3 
emissions (business air travel only), with a 
reasonable level of assurance. 

1 
1News Corp_FY2020_Cventure Final Verification Statement_March 24 2021.pdf 

C11. Carbon pricing 

C11.1 
(C11.1) Are any of your operations or activities regulated by a carbon pricing system 
(i.e. ETS, Cap & Trade or Carbon Tax)? 

Yes 
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C11.1a 
(C11.1a) Select the carbon pricing regulation(s) which impacts your operations. 

Other carbon tax, please specify 
UK CCL 

C11.1c 
(C11.1c) Complete the following table for each of the tax systems you are regulated 
by. 

Other carbon tax, please specify 

Period start date 
July 1, 2019 

Period end date 
June 30, 2020 

% of total Scope 1 emissions covered by tax 
1 

Total cost of tax paid 
175,218 

Comment 
News UK does pay the Climate Change Levy (CCL), which is a carbon tax, through our 
electricity and gas invoices. This cost is mitigated by our UK-based print plants holding 
Climate Change Agreements, which sets targets against a base year for energy 
consumed against production. If the targets are met, the CCL is payable at a reduced 
rate. Two of our three UK-based print plants have met their targets all years since 
signing up in 2014, while the third has missed its target by a small amount as a result of 
only becoming part of the scheme in 2016. We recently complied with the latest 
reporting period. 

C11.1d 
(C11.1d) What is your strategy for complying with the systems you are regulated by or 
anticipate being regulated by? 

News Corp’s UK business pays the Climate Change Levy (CCL), which is a carbon tax, the 
cost of which is mitigated by our UK-based print plants holding Climate Change Agreements, 
which sets targets against a base year for energy consumed against production. If the targets 
are met, the CCL is payable at a reduced rate. Two of our three UK-based print plants have 
met their targets all years since signing up in 2014, while the third has missed its target by a 
small amount as a result of only becoming part of the scheme in 2016. We recently complied 
with the latest reporting period. The CRC Scheme ended in March 2019, replaced with the 
Streamlined Energy & Carbon Reporting (SECR) commitment, an annual requirement for 
eligible companies to report on emissions within Annual Reports, which News UK complies 
with. 
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In addition, the rules under the EU Emissions Trading System (ETS) which cover aviation 
emissions from both commercial and private aircraft, impacts us to a small extent financially. 
The ETS for aviation only covers flights operating within the European Economic Area (EEA).  
 
News Corp has had a clearly defined methodology in place for measuring and managing its 
carbon footprint since 2006. This measurement includes geographical and asset and business 
level data on the company's energy and fuel use. As such, News Corp has a full understanding 
of its emissions footprint and potential obligations under current and pending legislation. This 
ongoing measurement of energy usage and carbon emissions across the entire organization 
will greatly aid the company's ability to comply with the any future regulations and schemes in 
an effective and timely manner. 

C11.2 
(C11.2) Has your organization originated or purchased any project-based carbon 
credits within the reporting period? 

No 

C11.3 
(C11.3) Does your organization use an internal price on carbon? 

No, but we anticipate doing so in the next two years 

C12. Engagement 

C12.1 
(C12.1) Do you engage with your value chain on climate-related issues? 

Yes, our suppliers 
Yes, our customers 
Yes, other partners in the value chain 

C12.1a 
(C12.1a) Provide details of your climate-related supplier engagement strategy. 

 

Type of engagement 
Compliance & onboarding 

Details of engagement 
Included climate change in supplier selection / management mechanism 

% of suppliers by number 
3 
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% total procurement spend (direct and indirect) 
15 

% of supplier-related Scope 3 emissions as reported in C6.5 
20 

Rationale for the coverage of your engagement 
We choose paper suppliers as they are one of our top expenses for the whole 
corporation, and they represent a significant environmental impact for News Corp, as 
approximately 20% of our supplier-related scope 3 emissions come from paper 
suppliers. 

Impact of engagement, including measures of success 
News Corp works with its suppliers to measure the company’s environmental impacts 
and develop strategies to reduce them. The company has engaged dozens of suppliers 
for newspapers, and other important product categories to collect data, calculate life-
cycle assessments, and address LCA hotspots. Through our Global Paper Policy, we 
require our paper suppliers to meet compliance with applicable environmental laws and 
regulations, including the US Lacey Act, the EU Timber Regulation, and the Australian 
Illegal Logging Prohibition Act.. For example, in Australia, the company works closely 
with their paper suppliers. For newspapers, the company found substantial emissions in 
the supply chain, principally on the production of newsprint. Other supplier engagement 
examples include ink and fountain solution suppliers to procure environmentally 
responsible and low VOC materials. 

Comment 
News Corp’s overarching sustainability mission is to reduce our carbon footprint while 
growing our business, minimize waste within our business and communities, engage our 
customers, employees, suppliers and partners on sustainability outcomes, source our 
paper from certified sustainable material, and power our operations with clean energy. 
Engaging the value chain is an important part of the overall program, and guides the 
company’s varied engagement actions. 
 
News Corp also discloses paper sourcing information through the CDP Forests 
program. 

 

Type of engagement 
Information collection (understanding supplier behavior) 

Details of engagement 
Collect climate change and carbon information at least annually from suppliers 

% of suppliers by number 
3 

% total procurement spend (direct and indirect) 
15 
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% of supplier-related Scope 3 emissions as reported in C6.5 
20 

Rationale for the coverage of your engagement 
We choose paper suppliers as they are one of our top expenses for the whole 
corporation, and they represent a significant environmental impact for News Corp, as 
approximately 20% of our supplier-related scope 3 emissions come from paper 
suppliers. 

Impact of engagement, including measures of success 
News Corp works with its suppliers to measure the company’s environmental impacts 
and develop strategies to reduce them. The company has engaged dozens of suppliers 
for newspapers, and other important product categories to collect data, calculate life-
cycle assessments, and address LCA hotspots. Through our Global Paper Policy, we 
require our paper suppliers to meet compliance with applicable environmental laws and 
regulations, including the US Lacey Act, the EU Timber Regulation, and the Australian 
Illegal Logging Prohibition Act. For example, in Australia, the company works closely 
with their paper suppliers. For newspapers, the company found substantial emissions in 
the supply chain, principally on the production of newsprint. Other supplier engagement 
examples include ink and fountain solution suppliers to procure environmentally 
responsible and low VOC materials. HarperCollins has expanded its relationship with 
Rolland, a paper supplier that has provided paper for some of our highest profile titles 
including Where the Wild Things Are, Goodnight Moon, Where the Sidewalk Ends and 
Just Kids. HarperCollins uses a mixture of Rolland Envirobook grade paper (the only 
book publishing paper made in North America consisting of 100% post-consumer waste 
recycled fiber), and Rolland Opaque grade paper, which consists of 30% recycled fiber. 
Based on HarperCollins annual usage, we saved the equivalent of 57,000 trees, 6.5 
million gallons of water, and 11.5 million lbs of greenhouse gas emissions last year. 

Comment 
News Corp’s overarching sustainability mission is to reduce our carbon footprint while 
growing our business, minimize waste within our business and communities, engage our 
customers, employees, suppliers and partners on sustainability outcomes, source our 
paper from certified sustainable material, and power our operations with clean energy. 
Engaging the value chain is an important part of the overall program, and guides the 
company’s varied engagement actions. 
 
News Corp also discloses paper sourcing information through the CDP Forests 
program. 

C12.1b 
(C12.1b) Give details of your climate-related engagement strategy with your 
customers. 

 

Type of engagement 
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Education/information sharing 

Details of engagement 
Run an engagement campaign to education customers about your climate change 
performance and strategy 

% of customers by number 
25 

% of customer - related Scope 3 emissions as reported in C6.5 
25 

Please explain the rationale for selecting this group of customers and scope 
of engagement 

News Corp actively takes responsibility for its energy use and environmental footprint, 
but recognizes that its carbon footprint is small compared to the aggregated footprint of 
the company’s customers worldwide. While difficult to precisely calculate, the impact of 
engaging audiences has the potential to impact a footprint many times larger than the 
company’s own, so a key program initiative is to engage audiences to make smart 
choices that will reduce their own environmental impacts. News Corp’s businesses 
represent a wide variety of cultures, lifestyles, and perspectives, so they approach each 
audience with a unique message rather than one monolithic voice. As an example, over 
the past year The Wall Street Journal continues to increase the number of news stories 
related to the business impact of Climate Change, along with a surge in reporting on 
investing in ESG funds. 

Impact of engagement, including measures of success 
In Australia, Foxtel (now part of the News Corp Australia business unit as opposed to a 
previously standalone unit) takes steps to improve the energy efficiency of customer set 
top boxes. With industry partners it has agreed to a voluntary code of conduct with the 
Australian Government to proactively minimize the overall energy consumption of the 
boxes. 

C12.1d 
(C12.1d) Give details of your climate-related engagement strategy with other partners 
in the value chain. 

Through working sessions and meetings, the company also consults with other partners in the 
value chain such as outside experts, non-profit organizations, industry peers, corporate 
sustainability leaders, and even News Corp staff. In the reporting year, News Corp was a 
member of many UK or Australia groups, all of which connect the company with leading experts 
in the NGO community and other committed businesses. News Corp works extensively with 
industry peers through groups such as the Environment Advisory Group, Printing United 
Alliance in the U.S., and The Newspaper Works in Australia.  
 
News Corp Australia’s Darwin Print Centre in the Northern Territory partnered with family-
owned local business Spray Grass Industries to use newsprint waste material to create 
hydromulch. Hydromulch is a combination of grass seed, fertilizer, paper and other materials 
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that are sprayed on previously grassed areas that have been affected by bushfire, or where 
local indigenous vegetation needs to be regenerated. Hydromulch protects the seed from the 
elements and with watering and care, the seeds germinate after only a few days. This is a great 
example of how a partnership can find innovative solutions to divert paper waste from landfill 
and help regenerate the environment.  
 
News Corp Australia also encourages and supports grassroots environmental initiatives 
spearheaded by our staff through the 1 Degree initiative. For an example of engaging our 
employees and other outside experts, in Melbourne, a partnership with 7/11 and Closed Loop 
brought a Simply Cups trial to the office through the Enviro Squad, made up of members from 
the marketing team working closely with the facilities team to reduce coffee cup usage in the 
office. Simply Cups is Australia’s first coffee cup recycling solution by diverting cups from 
landfill to make new products from the coffee cups. The trial diverted 3,205 non-recyclable 
takeaway cups from landfill and was deemed a successful trial and example of how staff can 
lead environmental change within their offices.  
 
HarperCollins UK is a member of The Book Chain Project, a collaboration of leading publishers 
that have been working together to drive social and environmental responsibility in our product 
supply chain. HC UK is a member of The Publishers Association Sustainability Taskforce, a 
group compromising of over 30 book and journal publishers with four key deliverables to help 
measure and reduce our environmental impact as an industry. HC UK is a member of the 
recently formed BIC (Book Industry Communication) Green Supply Chain Committee - which 
will lead on all aspects of BIC's green initiatives. BIC is an independent organization set up and 
sponsored by the Publishers Association, Booksellers Association, the Chartered Institute of 
Library and Information Professionals and the British Library to promote supply chain efficiency 
in all sectors of the book world through e-commerce and the application of standard processes 
and procedures. 
 
Our employees of course are critical partners in our value chain, so employees from Dow 
Jones, HarperCollins, News UK and Move attended "Carbonauts" training over the past 
year.  Carbonauts is an educational and inspiring five-week class on slashing your personal 
carbon footprint, run by Graham Hill, TreeHugger founder and TED presenter, and covers 5 
main topics: renewable energy, electric vehicles, diet and food waste, optimize flying, and 
offsets. Additional session are planned over the next year.  
 
To celebrate Earth Day 2021, The Sun’s Political and lead Environmental Correspondent 
Natasha Clark and The Sunday Times Science Editor Ben Spencer – both at the forefront of 
our environmental coverage – hosted a lively debate ahead of COP26.  Also, Dow Jones 
employees from across the globe celebrated Earth Month throughout April with over a dozen 
engaging, educational and hands-on events.  
 
Much like its engagement with suppliers, News Corp collaborates with partners in areas of 
highest impact. Industry partners offer an additional benefit of enabling improvement industry-
wide. Therefore, engagement prioritization consists of high-impact categories where industry 
collaboration can scale and amplify success. As the company learns more about how to 
address its emissions, it continues to share lessons and best practices with business partners. 
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C12.3 
(C12.3) Do you engage in activities that could either directly or indirectly influence 
public policy on climate-related issues through any of the following? 

Direct engagement with policy makers 
Trade associations 
Other 

C12.3a 
(C12.3a) On what issues have you been engaging directly with policy makers? 
Focus of 
legislation 

Corporate 
position 

Details of engagement Proposed legislative solution 

Mandatory 
carbon reporting 

Support 
with minor 
exceptions 

In Australia, the company has 
engaged directly with the Australian 
government on the National 
Greenhouse and Energy Reporting 
(NGER) Act and given feedback on 
proposed reforms. In the US, we 
have engaged with the New York 
State Energy Research and 
Development Authority (NYSERDA) 
during our energy efficiency project 
installations. 

The company supports 
mandatory carbon reporting but 
is pushing to ensure that the 
regulations minimize the 
administrative burden on 
businesses and that companies 
that take action on reducing 
energy use receive fair 
recognition for these efforts. 

Energy 
efficiency 

Support 
with minor 
exceptions 

In Australia, the company has 
engaged directly with the Australian 
government on the National 
Greenhouse and Energy Reporting 
(NGER) Act – introduced in 2007 as 
a national framework for 
corporations to report on 
greenhouse gas emissions, energy 
use, and energy production –  and 
given feedback on proposed 
reforms. In the US, we have 
engaged with the New York State 
Energy Research and Development 
Authority (NYSERDA) during our 
energy efficiency project 
installations. 

The company supports 
mandatory carbon reporting but 
is pushing to ensure that the 
regulations minimize the 
administrative burden on 
businesses and that companies 
that take action on reducing 
energy use receive fair 
recognition for these efforts. 
News Corp Australia will 
continue to report annually 
under NGER regulations. 

Carbon tax Support 
with minor 
exceptions 

News Corp is supportive of sensible 
climate change legislation and has 
lobbied the Australian government 
on the matter through the Australian 
Sustainable Business Group 

The company supports 
sensible, market-based 
solutions to climate change. We 
also engage with varying 
government departments 
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(ASBG), which meets 
approximately six times per year. 
This group has been reporting on 
waste processing facilities more 
recently, and asbestos in waste.  In 
addition, News Corp Australia 
engages in environment initiatives 
across our industry through 
NewsMediaWorks. 

across environment, energy, 
waste and continue to have 
extensive coverage of these 
themes in our publications for 
our advertisers and readers. 

Other, please 
specify 

Energy 
Savings 
Opportunity 
Scheme 
(ESOS) 

Support 
with minor 
exceptions 

News UK has defined its position on 
ESOS through consultation with the 
Environment Agency indirectly 
through ESOS certified energy 
consultancies. 

News UK sees ESOS as an 
opportunity to improve visibility 
of energy management issues 
at Board Level. It supports the 
role of ESOS in helping 
businesses and identify “quick 
win” initiatives for energy 
reduction which – despite not 
being mandatory in 
implementation – will need to 
be signed off at Executive Level 
as having been considered. 

Other, please 
specify 

Climate 
Change 
Agreements 
(CCA) 
Consultation 

Support 
with minor 
exceptions 

News UK Newsprinters have 
supported the British Printing 
Industry Federation (BPIF), the 
sector’s industry body, in compiling 
a response to BEIS regarding the 
future of the CCA scheme. 

News UK Newsprinters sees 
the CCA scheme as hugely 
valuable in helping to focus 
resources on energy-saving 
initiatives. 

C12.3b 
(C12.3b) Are you on the board of any trade associations or do you provide funding 
beyond membership? 

Yes 

C12.3c 
(C12.3c) Enter the details of those trade associations that are likely to take a position 
on climate change legislation. 

 

Trade association 
The Newspaper Works (Australia) 

Is your position on climate change consistent with theirs? 
Consistent 
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Please explain the trade association’s position 
The Environment Advisory Group of The Newspaper Works has a five-year, industry-
wide National Environmental Sustainability Agreement between publishers and their 
major supplier of newsprint, and is endorsed by state and federal governments in 
Australia. This agreement covers all aspects of sustainability of newspaper and 
magazines, including obligations to recycling and the reduction of carbon emissions. 

How have you influenced, or are you attempting to influence their position? 
News Corp Australia chairs the Environment Advisory Group which represents the 
interests and activities of all major Australian newspaper and magazine publishers. 

 

Trade association 
Australian Sustainable Business Group (ASBG) 

Is your position on climate change consistent with theirs? 
Consistent 

Please explain the trade association’s position 
ASBG is a proactive industry association that lobbies the Australian government for 
sensible policy on the environment, and this includes lobbying for progressive, sensible 
energy and climate change policy. 

How have you influenced, or are you attempting to influence their position? 
News Corp Australia is a member of the ASBG, which meets approximately six times a 
year. This group has been reporting on waste processing facilities more recently, and 
asbestos in waste. 

 

Trade association 
NewsMediaWorks 

Is your position on climate change consistent with theirs? 
Consistent 

Please explain the trade association’s position 
NewsMediaWorks is the peak organisation representing news media publishers in the 
Asia-Pacific region. NewsMediaWorks is an independent non-profit based in Sydney 
that was established in 2006 with stakeholders today being News Corp Australia, Nine, 
Bauer-Media, Seven West Media, and Australian Community Media. NewsMediaWorks 
promotes the unique power and value of print and digital news media. 

How have you influenced, or are you attempting to influence their position? 
News Corp Australia engages in environment initiatives across our industry through 
NewsMediaWorks. 

 

Trade association 
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Printing United Alliance (U.S.) 

Is your position on climate change consistent with theirs? 
Consistent 

Please explain the trade association’s position 
Printing United Alliance  deliver services and products that enhance the knowledge, 
growth, and profitability of members through advocacy, research, education, and 
networking. 

How have you influenced, or are you attempting to influence their position? 
Dow Jones as a member of the Printing United Alliance works with the organization to 
promote practical environmental policies and best practices that minimize the impact of 
printing operations on the environment. 

C12.3e 
(C12.3e) Provide details of the other engagement activities that you undertake. 

News Corp Australia has joined the growing movement of companies taking the Take2 pledge, 
the Victorian Government’s climate change initiative. Through its Take2 initiative, the Victorian 
Government has committed to cutting climate change pollution levels to net zero emissions by 
2050. News Corp Australia has signed the Take2 pledge with eight strong environmental 
targets that it continues to work towards: an annual reduction of our carbon footprint of 5%; 
maintain zero waste to landfill at owned print sites from 2016; achieve zero waste to landfill at 
owned office sites by the end of 2018; grow engagement of employees and the community with 
1 Degree; work with suppliers and partners to advance environmental outcomes; source 100% 
of newsprint from mills whose forest management practices are certified (in compliance with the 
News Corp Paper Policy); continue to lead in product stewardship through the Australian 
Publisher’s “National Environmental Sustainability Agreement”; and actively evaluate 
opportunities to power our operations with cleaner sources of energy.  
 
The Times’s 'Clean Air for All' campaign was launched in 2019, with the aim of tackling Britain's 
air pollution crisis and to demand the Government take action to stop millions of people 
breathing in dangerous levels of pollution. The campaign has conducted new analysis and put 
pressure on the Government to include measures to address air pollution in the forthcoming 
Environment Bill, campaigning for a legally binding deadline to improve air quality everywhere 
in the UK. With more than a dozen front page stories on air pollution since launching, several 
Times leaders and almost 100 other articles have been linked to the campaign to drive change. 
Prime Minister Boris Johnson has backed the campaign and committed himself to legally 
binding targets to reduce pollution as part of his first Queen’s Speech. The Times also recently 
launched “Times Earth”, a dedicated hub for all climate-change & environmental coverage. The 
campaign launched with a strong focus on COP26, a major theme for 2021. 
 
The Sun has set up its “Green Team” campaign which encourages its readers to reduce their 
waste, meat consumption and plastic use. A survey showed that 82% of readers are keen to 
make their lives greener and there has been very good engagement with the campaign. The 
Sun’s “Show Some Bottle” campaign won backing from the world’s biggest eco groups with its 
campaign to bring forward plans for a plastic bottle recycling scheme. 
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The News Building in London Bridge have also linked with other Team London Bridge Business 
Improvement District companies to improve disposable coffee cup recycling across London 
Bridge and Bankside. News UK staff were all given reusable coffee cups over a year ago, but 
are encouraged to recycle other cups in the bins around the building to continue to improve the 
building's 77% annual recycling rate. A “Waste Awareness Day” is planned to improve recycling 
rates further. 
 
At the end of 2020, News UK set up an internal Sustainability Network. The Network is made 
up of volunteers across the business who work together to identify and implement 
environmental initiatives. Projects are ratified by the Steering Group, made up of 15 senior 
executives across the business. The Network created a series of content for Global Recycling 
Day and World Earth Day to help build engagement with environmental issues across the 
business. The launch of the Network was backed up by a new sustainability strategy and 
environmental policy built on three pillars – reduce, engage, and source responsibly. Under the 
“reduce” pillar, the aim is to reduce carbon emissions by 60% by 2030 by reducing energy use 
across the business. 
 
In addition to direct engagement and working with trade associations, News Corp engages with 
Non-Governmental Organizations (NGOs) to indirectly influence policy on climate change. In 
the past, we have partnered with the World Wildlife Fund, Environmental Defense Fund, Planet 
Ark, Good Environmental Choice, Landcare, Boomerang Alliance, Do Something, Total 
Environment Centre, and Australian Conservation Foundation. We have partnered with EDF’s 
Climate Corps program in 2021 to develop a detailed roadmap for our supply chain reductions, 
focusing on those major suppliers with which we spend >$10 million annually. We will prioritize 
suppliers that meet our requirements for lower-emission goods and services and have set 
reduction targets and report their emissions. 
 
The company also lends support to various policies and issues from time to time through 
outlets such as industry newsletters by company executives or signing on to public statements. 
In addition, News Corp Australia partnered with the following organizations in the past; 
Terracycle, BMW, Planet Ark, The Circular Economy, Wattcost, Taronga Zoo and Tread & 
Pedals with a focus on resource efficiency and reducing waste to landfill. 

C12.3f 
(C12.3f) What processes do you have in place to ensure that all of your direct and 
indirect activities that influence policy are consistent with your overall climate change 
strategy? 

Climate-related issues have been recently elevated to the Board of Directors, with oversight by 
the Nominating and Corporate Governance (NCG) Committee. The NCG Committee reviews 
Environmental, Social, & Governance (ESG) issues as a standard agenda item during their 
scheduled meetings. All significant climate change activities at the business level are reviewed 
by a member of News Corp's Corporate Executive Leadership Team. Therefore, a process is in 
place to ensure policy-related activities align to and support News Corp's corporate internal 
position on climate change. Potential conflicts with the GEI's position are addressed on a case-
by-case basis. 
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C12.4 
(C12.4) Have you published information about your organization’s response to climate 
change and GHG emissions performance for this reporting year in places other than 
in your CDP response? If so, please attach the publication(s). 

 

Publication 
In voluntary communications 

Status 
Complete 

Attach the document 
 

NC GEI Webpage_2020.pdf 

Page/Section reference 
All 

Content elements 
Strategy 
Risks & opportunities 
Emissions figures 
Emission targets 
Other metrics 
Other, please specify 

Other targets; responsible sourcing 

Comment 
 

 

Publication 
In mainstream reports 

Status 
Complete 

Attach the document 
 

News Corp_2020 Annual Report.pdf 

Page/Section reference 
9 

Content elements 
Strategy 
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Emissions figures 
Emission targets 
Other, please specify 

Other targets; Responsible sourcing 

Comment 
 

 

Publication 
In voluntary communications 

Status 
Complete 

Attach the document 
 

News Corp_News in the Community Handbook Spreads.pdf 

Page/Section reference 
27 

Content elements 
Strategy 
Emission targets 
Other, please specify 

Forests 500 update; employee engagement 

Comment 
 

 

Publication 
In voluntary sustainability report 

Status 
Complete 

Attach the document 
 

News Corp Australia_Environmental-Credentials-Digital Booklet.pdf 

Page/Section reference 
4-6 

Content elements 
Strategy 
Emission targets 
Other, please specify 
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Environmental policy; product stewardship 

Comment 
 

 

Publication 
In voluntary sustainability report 

Status 
Complete 

Attach the document 
 

DJEnvironmentReport-FY20.pdf 

Page/Section reference 
All 

Content elements 
Strategy 
Emissions figures 
Emission targets 
Other, please specify 

Environmental policy 

Comment 
 

 

Publication 
In voluntary communications 

Status 
Complete 

Attach the document 
 

Harper Green - United States - HarperCollins Publishers.pdf 

Page/Section reference 
All 

Content elements 
Strategy 
Other, please specify 

Paper policy; employee engagement 

Comment 
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Publication 
In voluntary communications 

Status 
Complete 

Attach the document 
 

1Degree _ News Corp Australia's Environmental Sustainability Initiative.pdf 

Page/Section reference 
All 

Content elements 
Strategy 
Emissions figures 
Emission targets 
Other, please specify 

Responsible sourcing 

Comment 
 

C15. Signoff 

C-FI 
(C-FI) Use this field to provide any additional information or context that you feel is 
relevant to your organization's response. Please note that this field is optional and is 
not scored. 
 

C15.1 
(C15.1) Provide details for the person that has signed off (approved) your CDP climate 
change response. 
 Job title Corresponding job 

category 

Row 
1 

VP, Environment, Health, Safety and Sustainability: This position 
operates as a Chief Sustainability Officer (CSO) in interactions with 
News Corp executives. 

Chief Sustainability 
Officer (CSO) 
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SC. Supply chain module 

SC0.0 
(SC0.0) If you would like to do so, please provide a separate introduction to this 
module. 
 

SC0.1 
(SC0.1) What is your company’s annual revenue for the stated reporting period? 
 Annual Revenue 

Row 1 9,010,000,000 

SC0.2 
(SC0.2) Do you have an ISIN for your company that you would be willing to share with 
CDP? 

No 

SC1.1 
(SC1.1) Allocate your emissions to your customers listed below according to the 
goods or services you have sold them in this reporting period. 

 

SC1.2 
(SC1.2) Where published information has been used in completing SC1.1, please 
provide a reference(s). 

 This customer-specific data is not available. 

SC1.3 
(SC1.3) What are the challenges in allocating emissions to different customers, and 
what would help you to overcome these challenges? 
Allocation challenges Please explain what would help you overcome these 

challenges 

Diversity of product lines makes 
accurately accounting for each 
product/product line cost ineffective 

News Corp's and customer's finance departments would 
need to work together to ensure proper data and 
emission factors are  gathered and analyzed. 
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SC1.4 
(SC1.4) Do you plan to develop your capabilities to allocate emissions to your 
customers in the future? 

Yes 

SC1.4a 
(SC1.4a) Describe how you plan to develop your capabilities. 

News Corp will work with customers to come up with a methodology to develop customer 
specific emissions data, which will help us better define our scope 3 emissions.  

SC2.1 
(SC2.1) Please propose any mutually beneficial climate-related projects you could 
collaborate on with specific CDP Supply Chain members. 

 

SC2.2 
(SC2.2) Have requests or initiatives by CDP Supply Chain members prompted your 
organization to take organizational-level emissions reduction initiatives? 

No 

SC4.1 
(SC4.1) Are you providing product level data for your organization’s goods or 
services? 

No, I am not providing data 

Submit your response 
In which language are you submitting your response? 

English 

Please confirm how your response should be handled by CDP 
 I am 

submitting to 
Public or Non-Public 
Submission 

Are you ready to submit the 
additional Supply Chain questions? 

I am submitting my 
response 

Investors 
Customers 

Public Yes, I will submit the Supply Chain 
questions now 

 

 
Please confirm below 



News Corp CDP Climate Change Questionnaire 2021 Monday, July 26, 2021 
 

 

103 
 

I  have read and accept the applicable Terms 

 


